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8QVHU�6HOEVWYHUVWlQGQLV

��� :HU�ZLU�VLQG
��� :LU�VLQG�GLH�FKULVWGHPRNUDWLVFKH�3DUWHL

• :LU�EHJU�QGHQ�XQVHUH�JHVHOOVFKDIWVSROLWLVFKHQ�*UXQGVlW]H�DXV�GHP�FKULVWOLFKHQ�%H�
NHQQWQLV�]XU�:�UGH�GHV�0HQVFKHQ��8QVHU�SROLWLVFKHV�+DQGHOQ� ULFKWHW�VLFK�DP�HLQ�
]HOQHQ�XQG�GHVVHQ�(LQELQGXQJ�LQ�GLH�*HPHLQVFKDIW�DXV��:LU�IROJHQ�GDEHL�GHQ�3ULQ�
]LSLHQ�GHU�1lFKVWHQOLHEH��GHU�*HUHFKWLJNHLW��GHU�)UHLKHLW�XQG�GHU�7ROHUDQ]��:LU�DU�
EHLWHQ�I�U�GHQ�)ULHGHQ�XQG�GLH�(UKDOWXQJ�GHU�6FK|SIXQJ��:LU�VLQG�RIIHQ�I�U�&KULVWHQ
XQG�DOOH��GLH�VLFK�DXV�DQGHUHQ�*U�QGHQ�]X�GLHVHQ�:HUWHQ�EHNHQQHQ��:LU�ELQGHQ�XQV
DQ�NHLQH�.RQIHVVLRQ�RGHU�NLUFKOLFKH�,QVWLWXWLRQ�

• :LU� VFK|SIHQ� XQVHUHQ� VR]LDOHQ� $XIWUDJ� DXV� XQVHUHU� 9RUVWHOOXQJ� YRQ� VR]LDOHU� *H�
UHFKWLJNHLW�LQ�HLQHU�*HVHOOVFKDIW��GLH�VR]LDOH�/DVWHQ�XQG�5LVNHQ�JHPHLQVDP�WUlJW��:LU
EHWRQHQ�GLH�SHUV|QOLFKH�9HUDQWZRUWXQJ�GHV�HLQ]HOQHQ��'HVKDOE�LVW�MHGH�+LOIH�]XHUVW
+LOIH� ]XU� 6HOEVWKLOIH��'HU� 6WDDW� WUlJW�EHL�GHU�%HNlPSIXQJ�YRQ�$UPXW�XQG� VR]LDOHU
%HQDFKWHLOLJXQJ� HLQH�ZLFKWLJH�� DEHU� QLFKW� GLH� DOOHLQLJH� 9HUDQWZRUWXQJ�� ,Q� GLHVHP
6LQQ�ZROOHQ�ZLU� VR]LDOH�1HW]H�GXUFK�*HPHLQVFKDIWHQ� NQ�SIHQ�� GLH� GHP�HLQ]HOQHQ
GLH�QRWZHQGLJH�6LFKHUKHLW�JHEHQ��$UPXW��JHUDGH�LQ�GHU�:RKOVWDQGVJHVHOOVFKDIW��LVW
I�U�XQV�HLQH�EHVRQGHUH�SROLWLVFKH�+HUDXVIRUGHUXQJ�

• 'LH�8QYROONRPPHQKHLW�GHV�0HQVFKHQ�VRZLH�GLH�%HJUHQ]WKHLW�VHLQHU�3ODQXQJV��XQG
*HVWDOWXQJVIlKLJNHLW� VHW]HQ� DXFK� GHU� 3ROLWLN�*UHQ]HQ�� 'LHVH� (LQVLFKW� EHZDKUW� XQV
YRU�LGHRORJLVFKHP�([WUHPLVPXV�XQG�HLQHP�WRWDOLWlUHQ�3ROLWLNYHUVWlQGQLV�

��� :LU�VLQG�GLH�3DUWHL�GHV�OLEHUDOHQ�5HFKWVVWDDWV�XQG�GHU�RIIHQHQ�*HVHOOVFKDIW
• :LU�WUHWHQ�I�U�GLH�)UHLKHLW�GHV�HLQ]HOQHQ�XQG�I�U�GLH�)|UGHUXQJ�XQG�$QHUNHQQXQJ

GHU�SHUV|QOLFKHQ�/HLVWXQJ�HLQ��6WDDWOLFKH�0DFKW�XQG�9HUZDOWXQJ�ZROOHQ�ZLU�DXI�GDV
1RWZHQGLJH�EHVFKUlQNHQ���'HU�6FKXW]�XQG�GLH�9HUWHLGLJXQJ�GHU�SHUV|QOLFKHQ�XQG
SROLWLVFKHQ�*UXQG��XQG�)UHLKHLWVUHFKWH�VRZLH�GHV�SULYDWHQ�(LJHQWXPV�KDEHQ�I�U�XQV
HLQHQ�]HQWUDOHQ�6WHOOHQZHUW��'LH�)UHLKHLW�GHV�0HQVFKHQ�RKQH�9HUDQWZRUWXQJ�LVW�I�U
GLH�=XNXQIW�QLFKW�GHQNEDU�

• :LU�EHNHQQHQ�XQV�]XU�SDUODPHQWDULVFKHQ�'HPRNUDWLH��'LHVH�LVW�JHWUDJHQ�YRP�OLEH�
UDOHQ�5HFKWVVWDDW��YRP�:LUNHQ�SROLWLVFKHU�3DUWHLHQ��YRQ�GHU�EHUXIOLFKHQ�XQG�VR]LD�
OHQ�6HOEVWYHUZDOWXQJ�LQ�GHQ�.DPPHUQ�XQG�9HUElQGHQ�XQG�YRQ�GHU�GLUHNWHQ�GHPR�
NUDWLVFKHQ�0LWZLUNXQJ�GHU�%�UJHU�EHL�ZLFKWLJHQ�)UDJHQ��'LH�LQQHUSDUWHLOLFKH�'HPR�
NUDWLH� XQG� GLH� DNWLYH�0LWZLUNXQJ� XQVHUHU�0LWJOLHGHU� DQ� GHU� GHPRNUDWLVFKHQ�:LO�
OHQVELOGXQJ�VLQG�XQV�9HUSIOLFKWXQJ�

• :DKOIUHLKHLW� LQ�GHU�*HVWDOWXQJ�GHU�/HEHQVP|JOLFKNHLWHQ� LVW� I�U�XQV�GLH�9RUDXVVHW�
]XQJ�HLQHU�RIIHQHQ�*HVHOOVFKDIW�� 6LH� LVW�$XVGUXFN�GHU�9LHOIDOW� GHU�0HLQXQJHQ�� GHU
NXOWXUHOOHQ�/HEHQVlX�HUXQJHQ��GHU�%HG�UIQLVVH�XQG�,QWHUHVVHQ�GHU�%�UJHU�XQG�GD�
PLW�*UXQGODJH�I�U�7ROHUDQ]�XQG�9HUlQGHUXQJ��)OH[LELOLWlW�LQ�GHU�*HVWDOWXQJ�GHU�/H�
EHQVEHGLQJXQJHQ� LVW�ZHVHQWOLFK�� XP� GHQ�0HQVFKHQ� HLQ� JO�FNOLFKHV� /HEHQ� ]X� HU�
P|JOLFKHQ�

��� :LU�VLQG�GLH�3DUWHL�GHU�|NRVR]LDOHQ�0DUNWZLUWVFKDIW
• :LU�HUDFKWHQ�HV�DOV�XQVHUHQ�$XIWUDJ��GLH�QDW�UOLFKHQ��/HEHQVJUXQGODJHQ�]X�VFKRQHQ

XQG�]X�EHZDKUHQ��:LU�ZROOHQ�GLH�(UGH�XQVHUHQ�.LQGHUQ�EHZRKQEDU�XQG�IUXFKWEDU
HUKDOWHQ��'HQ�QDFKNRPPHQGHQ�*HQHUDWLRQHQ�PX��HV�P|JOLFK�VHLQ�� LQ�HLQHU�PHQ�
VFKHQZ�UGLJHQ��JHVXQGHQ�8PZHOW�LKUHQ�/HEHQVZHJ�]X�JHKHQ�

• 'LH� gNRVR]LDOH� 0DUNWZLUWVFKDIW� LVW� GDKHU� GDV� YRQ� XQV� HQWZLFNHOWH� |NRQRPLVFKH
2UGQXQJVPRGHOO� I�U�GLH�ZLUWVFKDIWOLFKHQ�� VR]LDOHQ�XQG�|NRORJLVFKHQ�+HUDXVIRUGH�
UXQJHQ�GHU�=XNXQIW�
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• 3ULYDWHLJHQWXP�XQG�/HLVWXQJVZHWWEHZHUE�VLQG�GLH�ZLFKWLJVWHQ�2UGQXQJVJUXQGVlW�
]H�GHU�gNRVR]LDOHQ�0DUNWZLUWVFKDIW��'LH�SROLWLVFKH�XQG�ZLUWVFKDIWOLFKH�2UGQXQJ�GHV
6WDDWHV� PX�� GHQ� /HLVWXQJVZLOOHQ� MHGHV� HLQ]HOQHQ� 0HQVFKHQ� I|UGHUQ�� *OHLFK]HLWLJ
PX��VLH�GDUDXI�EHGDFKW�VHLQ��GLH�YRP�0DUNW�DXVJHVFKORVVHQHQ�0HQVFKHQ�QLFKW�LQV
ZLUWVFKDIWOLFKH�$EVHLWV�]X�GUlQJHQ��=X�GLHVHU�VR]LDOHQ�.RPSRQHQWH�WULWW�GDV�|NROR�
JLVFKH�3ULQ]LS�GHU�1DFKKDOWLJNHLW��GDV�EHVDJW��GD��ZLUWVFKDIWOLFKHV�+DQGHOQ�GLH�=X�
NXQIWVFKDQFHQ� GHU� QlFKVWHQ� *HQHUDWLRQHQ� XQG� GLH� 5HJHQHUDWLRQVNUDIW� GHU� 1DWXU
QLFKW�VFKPlOHUQ�GDUI�

��� :LU�VLQG�GLH�gVWHUUHLFKSDUWHL�LQ�(XURSD
• :LU�KDEHQ�XQV� LPPHU�]X�gVWHUUHLFK�EHNDQQW��$XV�/LHEH�]X�XQVHUHU�+HLPDW�KDEHQ

ZLU� MHGHU� $UW� YRQ� 7RWDOLWDULVPXV� XQG� 'LNWDWXU� HLQH� $EVDJH� HUWHLOW� XQG� GHQ� ZLUW�
VFKDIWOLFKHQ��VR]LDOHQ�XQG�SROLWLVFKHQ�:LHGHUDXIEDX�VRZLH�GLH�:LHGHUHUODQJXQJ�GHU
YROOHQ�VWDDWOLFKHQ�(LJHQVWlQGLJNHLW�XQVHUHU�+HLPDW�HUUHLFKW�

• :LU�WUHWHQ�I�U�GLH�(UKDOWXQJ�XQG�)|UGHUXQJ�GHV�NXOWXUHOOHQ��(UEHV�XQVHUHU�+HLPDW
gVWHUUHLFK�HLQ��:LU�ZROOHQ�GXUFK�8QWHUQHKPHUJHLVW��0XW�]XU�(UQHXHUXQJ�XQG�)|UGH�
UXQJ�N�QVWOHULVFKHU�.UHDWLYLWlW�XQVHUHP�/DQG�HLQ�XQYHUZHFKVHOEDUHV�*HSUlJH�DXFK
I�U�N�QIWLJH�*HQHUDWLRQHQ�JHEHQ�

• 8QVHUH� UHLFKH�XQG�YLHOVFKLFKWLJH� NXOWXUHOOH� ,GHQWLWlW� VWHOOW� HLQHQ�ZLFKWLJHQ�%HLWUDJ
I�U�(XURSD�GDU��'LH�6WlUNH�GLHVHU�HXURSlLVFKHQ�.XOWXU�OLHJW�LQ�GHU�2IIHQKHLW�I�U�GLH
9LHOIDOW� GHU� YHUVFKLHGHQHQ� NXOWXUHOOHQ� 7UDGLWLRQHQ�� 8QVHU� %HNHQQWQLV� ]XU� VSUDFKOL�
FKHQ�XQG�NXOWXUHOOHQ�9LHOIDOW� LQ�(XURSD�VFKOLH�W�GDV�%HNHQQWQLV�]X�GHQ�9RONVJUXS�
SHQ�LQ�XQVHUHU�+HLPDW�XQG�GDV�(LQWUHWHQ�I�U�0LQGHUKHLWHQ�DXFK�LQ�DQGHUHQ�/lQGHUQ
HLQ�

• (LQ� YHUHLQWHV�(XURSD� LVW�GLH� N�QIWLJH�*UXQGODJH� I�U� )ULHGHQ�XQG� 6LFKHUKHLW� GLHVHV
.RQWLQHQWV���8QVHU�=LHO�LVW�GDKHU�HLQ�GHPRNUDWLVFKHV�(XURSD��LQ�GHP�SROLWLVFKH�9HU�
DQWZRUWXQJ� JHPHLQVDP�ZDKUJHQRPPHQ�ZLUG��:LU� WUHWHQ� I�U� HLQH� QHXH� HXURSlL�
VFKH�6LFKHUKHLWVRUGQXQJ�HLQ��DQ�GHU�ZLU�DNWLY�PLWZLUNHQ�ZROOHQ�

• ,Q�(XURSD�VROO�XQWHU�GHP�*HVLFKWVSXQNW�GHU�6XEVLGLDULWlW�HLQH�VLQQYROOH�$XIJDEHQ�
WHLOXQJ�]ZLVFKHQ�GHQ�,QVWLWXWLRQHQ�GHU�(XURSlLVFKHQ�8QLRQ��LKUHQ�0LWJOLHGVVWDDWHQ�
GHQ�/lQGHUQ��5HJLRQHQ�XQG�*HPHLQGHQ�HUUHLFKW�ZHUGHQ�

��� :LU�VLQG�GLH�9RONVSDUWHL
• :LU�VLQG�HLQH�9RONVSDUWHL�� LQ�GHU�VLFK�)UDXHQ�XQG�0lQQHU�DXV�YHUVFKLHGHQHQ�/DQ�

GHVWHLOHQ��%HUXIV��XQG�$OWHUVJUXSSHQ�]XVDPPHQILQGHQ��$OV�VR]LDOH�,QWHJUDWLRQVSDU�
WHL�E�QGHOQ�ZLU�GLH�XQWHUVFKLHGOLFKHQ� ,QWHUHVVHQ�GHU�%�UJHU�XQG�YHUVXFKHQ��VLH�]X
HLQHP�JHUHFKWHQ�$XVJOHLFK�LP�*HLVWH�GHV�*HPHLQZRKOV�]XVDPPHQ]XI�KUHQ�

• :LU�EHNHQQHQ�XQV�]X�HLQHU�3ROLWLN��GLH�VLFK�QLFKW�LP�9HUIROJHQ�YRQ�(LQ]HOLQWHUHVVHQ
HUVFK|SIW�� VRQGHUQ� XPIDVVHQGH� $QWZRUWHQ� DXI� GLH� 3UREOHPVWHOOXQJHQ� LQ� XQVHUHU
*HVHOOVFKDIW�JLEW�

• :LU�EHNHQQHQ�XQV�]X�HLQHU�3ROLWLN�GHU�%�UJHUQlKH� LQ�*HPHLQGHQ�XQG�/lQGHUQ�� LP
%XQG�XQG�LQ�GHU�(XURSlLVFKHQ�8QLRQ��:HLO�3ROLWLN�I�U�YLHOH�0HQVFKHQ�YRU�DOOHP�DXI
GHU�*HPHLQGHHEHQH�DP�XQPLWWHOEDUVWHQ�HUOHEEDU�ZLUG��WUHWHQ�ZLU�I�U�HLQH�6WlUNXQJ
GHU�NRPPXQDOHQ�6HOEVWYHUZDOWXQJ�HLQ�

• $OV� 9RONVSDUWHL� EHNHQQHQ� ZLU� XQV� ]X� 3RVLWLRQHQ� GHU� SROLWLVFKHQ� 0LWWH�� ]X� HLQHU
ZHUWRULHQWLHUWHQ�3ROLWLN�XQG�]X�HLQHU�SROLWLVFKHQ�3UD[LV��GLH�DQ�GLH�/|VXQJ�YRQ�3UR�
EOHPHQ� PLW� 9HUQXQIW� XQG� 6DFKOLFKNHLW� KHUDQJHKW�� 'HVKDOE� ZHQGHQ� ZLU� XQV� HQW�
VFKLHGHQ�JHJHQ�H[WUHPH�SROLWLVFKH�5DQGSRVLWLRQHQ�XQG�OHKQHQ�)XQGDPHQWDOLVPXV�
,QWROHUDQ]�XQG�*HZDOW�LQ�MHGHU�)RUP�DE�

• $XV�GHU�9HUDQWZRUWXQJ�I�U�gVWHUUHLFK�EHZHUEHQ�ZLU�XQV�PLW�XQVHUHP�SURJUDPPD�
WLVFKHQ�6HOEVWYHUVWlQGQLV�XP�GDV�9HUWUDXHQ�XQVHUHU�0LWE�UJHU�XQG�VWUHEHQ�GLH�SROL�
WLVFKH�)�KUXQJVUROOH�LQ�gVWHUUHLFK�DQ�
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��� :DV�ZLU�ZROOHQ
• :LU� ZROOHQ� GLH� SHUV|QOLFKH� )UHLKHLW� GHV� HLQ]HOQHQ� VLFKHUQ� XQG� VHLQHQ� /HL�

VWXQJVZLOOHQ�I|UGHUQ�
• 'LH� IUHLH� (QWIDOWXQJ�GHU� 3HUV|QOLFKNHLW� LQ� HLQHP� VHOEVWEHVWLPPWHQ� /HEHQ� XQG� GHU

6FKXW]�GHU�SHUV|QOLFKHQ�)UHLKHLW�VLQG�I�U�XQV�YRUUDQJLJH�=LHOH��'HU�/HLVWXQJVZLOOH�MH�
GHV�0HQVFKHQ�PX��QDFK�.UlIWHQ�JHI|UGHUW�XQG�GDUI�QLFKW�GXUFK�%�URNUDWLVLHUXQJ
XQG�hEHUUHJOHPHQWLHUXQJ�EHKLQGHUW�ZHUGHQ�

• :LU�ZROOHQ�GLH�)DPLOLH�DOV�.HLP]HOOH�GHU�*HVHOOVFKDIW�EHVRQGHUV�I|UGHUQ�
• :HU�I�U�HLQH�)DPLOLH�XQG�I�U�.LQGHU�9HUDQWZRUWXQJ��EHUQLPPW��GLHQW�GHU�JHVDPWHQ

*HVHOOVFKDIW�XQG�YHUGLHQW�GHUHQ�8QWHUVW�W]XQJ��$XV�GHU�hEHUQDKPH�YRQ�)DPLOLHQ�
SIOLFKWHQ�G�UIHQ�)UDXHQ�XQG�0lQQHUQ�NHLQH�1DFKWHLOH�HUZDFKVHQ�

• :LU�ZROOHQ�GLH�9HUDQWZRUWXQJ�I�U�GLH�*HPHLQVFKDIW�VWlUNHQ�
• *HJHQ�GLH�=HLWWHQGHQ]HQ�HLQHV��EHUVWHLJHUWHQ�(JRLVPXV�XQG�]XQHKPHQGHU�(QWVROL�

GDULVLHUXQJ� UXIHQ� ZLU� GLH� %�UJHULQQHQ� XQG� %�UJHU� XQVHUHV� /DQGHV� ]XU� :DKUQHK�
PXQJ�LKUHU�9HUDQWZRUWXQJ�JHJHQ�EHU�GHU�*HPHLQVFKDIW�DOV�9RUDXVVHW]XQJ�I�U�MHGH
OHEHQGLJH�:HLWHUHQWZLFNOXQJ�GHU�'HPRNUDWLH�XQG�GHU�*HVHOOVFKDIW��DXI�

• :LU�ZROOHQ� XQVHUH� 9HUDQWZRUWXQJ� JHJHQ�EHU� GHU� 6FK|SIXQJ� XQG� GHQ� NRP�
PHQGHQ�*HQHUDWLRQHQ�ZDKUQHKPHQ�

• (LQH� QDFKKDOWLJH�� VFKRQHQGH� 1XW]XQJ� XQVHUHU� 1DWXU�� XQG� %RGHQVFKlW]H� VROO� GLH
/HEHQVFKDQFHQ� XQVHUHU� 1DFKNRPPHQ� VLFKHUQ�� 'LH� NRQNUHWH� $QZHQGXQJ� ZLVVHQ�
VFKDIWOLFKHU�XQG�WHFKQLVFKHU�0|JOLFKNHLWHQ�PX��LQ�HWKLVFKHU�9HUDQWZRUWXQJ�HUIRO�
JHQ�

• :LU� ZROOHQ� GLH� ZLUWVFKDIWOLFKH� /HLVWXQJVIlKLJNHLW� gVWHUUHLFKV� HUKDOWHQ� XQG
YHUEHVVHUQ�

• (LQH�JHVXQGH�:LUWVFKDIW� LVW� HLQH�GHU�ZLFKWLJVWHQ�9RUDXVVHW]XQJHQ� I�U�:RKOVWDQG
XQG�:RKOEHILQGHQ�LP�/DQG��2KQH�(UKDOWXQJ�LKUHU� LQWHUQDWLRQDOHQ�:HWWEHZHUEVIl�
KLJNHLW�PLW� HLQHP�DXVJHZRJHQHQ�1HEHQHLQDQGHU� YRQ�.OHLQ���0LWWHO�� XQG�*UR�EH�
WULHEHQ� NDQQ� gVWHUUHLFK� VHLQHQ� 9HUSIOLFKWXQJHQ� ]XU� VR]LDOHU� *HUHFKWLJNHLW� ZHGHU
JHJHQ�EHU�GHP�HLJHQHQ�9RON�QRFK�JHJHQ�EHU�GHU�9|ONHUIDPLOLH�QDFKNRPPHQ�

• :LU�ZROOHQ�HLQH�*HVHOOVFKDIW��GLH�VLFK�DQ�GDXHUKDIWHQ�:HUWHQ�RULHQWLHUW�
• 7XJHQGHQ�ZLH�$QVWlQGLJNHLW��(KUOLFKNHLW��6SDUVDPNHLW��0XW��)OHL���9HUDQWZRUWXQJV�

EHUHLWVFKDIW�XQG�9HUOl�OLFKNHLW�VROOHQ�GHQ�8PJDQJ�PLWHLQDQGHU�SUlJHQ�XQG�P�VVHQ
GXUFK�9RUELOGHU�JHVWlUNW�ZHUGHQ��:LU� YHUODQJHQ�GLH�%HDFKWXQJ�GLHVHU�*UXQGVlW]H
EHVRQGHUV�YRQ�GHQ�)XQNWLRQVWUlJHUQ�LQ�XQVHUHU�3DUWHL�

• :LU�ZROOHQ�GDV�9HUWUDXHQ�GHU�%�UJHU�LQ�GLH�GHPRNUDWLVFKHQ�(LQULFKWXQJHQ�IH�
VWLJHQ�

• 'HPRNUDWLVFKH� ,QVWLWXWLRQHQ� VLQG� DXI� GDV� 9HUWUDXHQ� GHU� %�UJHULQQHQ� XQG� %�UJHU
DQJHZLHVHQ�XQG�P�VVHQ�GLHVHV�VWlQGLJ�QHX�HUULQJHQ��:LU�ZROOHQ�GLHV�GXUFK�6LFKHU�
VWHOOXQJ� GHU� +DQGOXQJVIlKLJNHLW� GHU� SROLWLVFKHQ� ,QVWLWXWLRQHQ� XQG� GHU� *ODXEZ�U�
GLJNHLW�GHU�SROLWLVFKHQ�)XQNWLRQVWUlJHU�HUUHLFKHQ��:LU�ZROOHQ�GLH�0HQVFKHQ�]XU�0LW�
DUEHLW�XQG�]XU�0LWZLUNXQJ�LPPHU�ZLHGHU�HLQODGHQ�

• :LU�ZROOHQ�PLW�GHQ�6WHXHUJHOGHUQ�GHU�%�UJHULQQHQ�XQG�%�UJHU� VSDUVDP�XP�
JHKHQ�

• 'LH� %�UJHULQQHQ� XQG� %�UJHU� KDEHQ� HLQ� 5HFKW� DXI� JHZLVVHQKDIWH� XQG� VRUJIlOWLJ
�EHUOHJWH�9HUZHQGXQJ�LKUHU�6WHXHUQ�XQG�$EJDEHQ��6SDUJHVLQQXQJ��ZLH�VLH�LP�SUL�
YDWHQ�/HEHQ�VHOEVWYHUVWlQGOLFK�LVW��PX��DXFK�GHQ�8PJDQJ�PLW�*HOG�LQ�GHQ�|IIHQWOL�
FKHQ�+DXVKDOWHQ�NHQQ]HLFKQHQ�

• :LU�ZROOHQ�PLW�XQVHUHU�3ROLWLN�GHQ�0HQVFKHQ�6LFKHUKHLW�XQG�+HLPDW�JHEHQ�
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• :LU�ZROOHQ� HUUHLFKHQ�� GD�� VLFK� DOOH�0HQVFKHQ� LQ� XQVHUHP� /DQG� VLFKHU� XQG�ZRKO
I�KOHQ�N|QQHQ��:LU�ZROOHQ�gVWHUUHLFK�DOV� HLQ�=XKDXVH�EHZDKUHQ�XQG�DXFK� LQ�=X�
NXQIW�VHLQH�JHLVWLJH��NXOWXUHOOH�XQG�JHVFKLFKWOLFKH�,GHQWLWlW�EHZDKUHQ�XQG�I|UGHUQ�

• :LU�ZROOHQ�PLW�HLQHU�ZHOWRIIHQHQ�3ROLWLN�DNWLY�GLH�N�QIWLJHQ�+HUDXVIRUGHUXQ�
JHQ�PHLVWHUQ�

• 9LHOH� 3UREOHPH� N|QQHQ� QXU� QRFK� LQWHUQDWLRQDO� EHZlOWLJW�ZHUGHQ�� 8QVHUH�0LWZLU�
NXQJ�LQ�GHU�(XURSlLVFKHQ�8QLRQ�XQG�LQ�GHQ�LQWHUQDWLRQDOHQ�2UJDQLVDWLRQHQ�LVW�GD�
KHU�HLQH�ZHVHQWOLFKH�9RUDXVVHW]XQJ�I�U�GLH�(UKDOWXQJ�XQG�:HLWHUHQWZLFNOXQJ�XQVH�
UHU�+HLPDW�

��� 8QVHUH�*UXQGVlW]H
��� 8QVHU�0HQVFKHQELOG

• 8QVHUH� *UXQGVlW]H� EHUXKHQ� DXI� GHP� FKULVWOLFK�� KXPDQLVWLVFKHQ� 0HQVFKHQELOG�
1DFK�GLHVHP�EHVLW]W�GHU�0HQVFK�YRQ�1DWXU�DXV�HLQ�XQDXIKHEEDUHV�5HFKW�DXI�/HEHQ
XQG�IUHLH�(QWIDOWXQJ��'LH�$FKWXQJ�GHU�0HQVFKHQZ�UGH�LVW�GHU�$XVJDQJVSXQNW�XQ�
VHUHV�SROLWLVFKHQ�+DQGHOQV�

• 'HU�0HQVFK�EHVLW]W� GXUFK� VHLQ� VFK|SIHULVFKHV�'HQNHQ�� VHLQ� NULWLVFKHV� %HZX�WVHLQ
XQG� VHLQ� YHUDQWZRUWOLFKHV� +DQGHOQ� GHQ� XQYHUlX�HUOLFKHQ� $QVSUXFK� DXI� )UHLKHLW�
6HOEVWEHVWLPPXQJ� XQG� JHVHOOVFKDIWOLFKH� 0LWVSUDFKH�� :LU� ZROOHQ� GHQ� 0HQVFKHQ�
UHFKWHQ�]X�ZHOWZHLWHU�*�OWLJNHLW�YHUKHOIHQ�

• 'LH�3HUV|QOLFKNHLW�GHV�0HQVFKHQ�NRPPW�QXU�LQ�GHU�*HPHLQVFKDIW�]XU�YROOHQ�(QWIDO�
WXQJ��'HU�0HQVFK�LVW�HLQJHEXQGHQ�LQ�*HPHLQVFKDIWHQ��GHQHQ�JHJHQ�EHU�HU�SHUV|Q�
OLFKH� 9HUDQWZRUWXQJ� WUlJW�� 'HQ� XQYHUOHW]OLFKHQ� 5HFKWHQ� GHV� HLQ]HOQHQ� VWHKW� GLH
3IOLFKW� ]XU� WDWNUlIWLJHQ� 7HLOQDKPH� DP� $XIEDX� GHV� *HPHLQZRKOHV� JHJHQ�EHU�� 'LH
9HUIROJXQJ�DXVVFKOLH�OLFK�HJRLVWLVFKHU�,QWHUHVVHQ�]HUVW|UW�GLH�*UXQGODJHQ�GHPRNUD�
WLVFKHU�6HOEVWEHVWLPPXQJ�XQG�JHIlKUGHW�GDV�*HPHLQZRKO�

• 'HU�0HQVFK�LVW�DOV�7HLO�GHU�6FK|SIXQJ�HLQJHEXQGHQ�LQ�GHQ�.UHLVODXI�GHU�1DWXU��$OOHV
/HEHQGLJH�LVW��YRQ�DQGHUHP�/HEHQGLJHQ�DEKlQJLJ�XQG�HLQ�:HUW�DQ�VLFK��'DUDXV�OHL�
WHQ�ZLU�GLH�9HUSIOLFKWXQJ�GHV�0HQVFKHQ�]X�HLQHP�VRUJVDPHQ�8PJDQJ�PLW�GHU�1D�
WXU�XQG�VHLQH�9HUDQWZRUWXQJ�I�U�GLH�%HZDKUXQJ�GHU�6FK|SIXQJ�DE�

• :LU�DQHUNHQQHQ��GD��GHU�6LQQ�PHQVFKOLFKHQ�6WUHEHQV� ��EHU�PDWHULHOOH�/HEHQV]LHOH
KLQDXVJHKW�� �:LU�EHNHQQHQ�XQV�GDKHU�]X�HLQHU�JDQ]KHLWOLFKHQ�6LFKW�GHU�:HOW�XQG
GHV�0HQVFKHQ��QHEHQ�GHU�VR]LDOHQ��SROLWLVFKHQ�XQG�ZLUWVFKDIWOLFKHQ�EHVWHKW�I�U�XQV
HLQH�NXOWXUHOOH��HWKLVFKH�XQG�UHOLJL|VH�'LPHQVLRQ�GHV�0HQVFKHQ��GLH�ZLU� LQ�XQVHUHU
3ROLWLN�EHU�FNVLFKWLJHQ�

��� )UHLKHLW
• -HGHU�0HQVFK�KDW�GDV�QDW�UOLFKH�5HFKW�DOV�IUHLHV��YHUDQWZRUWOLFKHV�,QGLYLGXXP�DQHU�

NDQQW�]X�ZHUGHQ��)UHLKHLW�EHGHXWHW�I�U�XQV�6HOEVWEHVWLPPXQJ��GLH�VLFK�DXI�GDV�*H�
ZLVVHQ� XQG� GLH� 9HUQXQIW� MHGHV� HLQ]HOQHQ� VW�W]W�� $XIJUXQG� VHLQHU� )UHLKHLW� LVW� GHU
0HQVFK�I�U�VHLQ�+DQGHOQ�YHUDQWZRUWOLFK�

• 'LH�0HQVFKHQ�N|QQHQ�LKUH�/HEHQV]LHOH�LQQHUKDOE�GHU�JHVHOOVFKDIWOLFKHQ�XQG�VWDDWOL�
FKHQ�2UGQXQJ�QXU�LQ�)UHLKHLW�YHUZLUNOLFKHQ��'HU�GHPRNUDWLVFKH�5HFKWVVWDDW�VHW]W�GLH
)UHLKHLW�GHV�HLQ]HOQHQ�0HQVFKHQ�YRUDXV��(V�LVW�$XIJDEH�GHU�3ROLWLN��DOOHQ�0HQVFKHQ
GHQ�QRWZHQGLJHQ�)UHLKHLWVUDXP�]X�VLFKHUQ�XQG�]X�VFK�W]HQ�

• ,Q�GHU�*HPHLQVFKDIW�LVW�)UHLKHLW�QXU�LQ�9HUDQWZRUWXQJ�GHV�HLQ]HOQHQ�I�U�DQGHUH�HU�
UHLFKEDU��0LW�VHLQHP�$QVSUXFK�DXI�)UHLKHLW�PX��GHU�0HQVFK�DXFK�GLH�)UHLKHLW�GHU
DQGHUHQ�DQHUNHQQHQ��'LH�)UHLKHLW�GHV�HLQHQ�HQGHW�GRUW��ZR�GLH�)UHLKHLW�GHV�DQGHUHQ
EHJLQQW�

• 9RUDXVVHW]XQJ�I�U�HLQ�PHQVFKHQZ�UGLJHV�'DVHLQ�LVW�GLH�JU|�WP|JOLFKH�)UHLKHLW�GHV
HLQ]HOQHQ�YRU�(LQJULIIHQ�GHV�6WDDWHV��:LU�WUHWHQ�I�U�HLQH�)HVWLJXQJ�XQG�VWlQGLJH�(U�
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QHXHUXQJ�GHU�*UXQG��XQG�)UHLKHLWVUHFKWH�HLQ��*HIDKUHQ�I�U�GLH�)UHLKHLW��GLH�VLFK�DXV
QHXHQ�WHFKQLVFKHQ�(QWZLFNOXQJHQ�HUJHEHQ��PX��UHFKW]HLWLJ�YRUJHEHXJW�ZHUGHQ�

• :LU�WUHWHQ�JHJHQ�MHGH�VWDDWOLFKH�%HYRUPXQGXQJ�XQG�XQQ|WLJH�.RQWUROOH�DXI�

��� 9HUDQWZRUWXQJ
• 8QVHUHP�0HQVFKHQELOG�HQWVSUHFKHQG�WUlJW�MHGHU�0HQVFK�I�U�VHLQ�+DQGHOQ�SHUV|Q�

OLFKH�9HUDQWZRUWXQJ��(U�WUlJW�DEHU�DXFK�9HUDQWZRUWXQJ�I�U�VHLQH�0LWPHQVFKHQ�XQG
GLH�VWDDWOLFKH�*HPHLQVFKDIW�

• ,Q�=XNXQIW�ZHUGHQ�GLH�3UREOHPH�GHU�PRGHUQHQ�*HVHOOVFKDIW�GDQQ�O|VEDU�VHLQ��ZHQQ
MHGHU�VHLQH�9HUDQWZRUWXQJ�LP�SULYDWHQ�%HUHLFK�XQG�LP�%HUXI��DEHU�DXFK�DOV�%�UJHU
XQG�3ROLWLNHU�LP�6WDDW�ZDKUQLPPW��3ROLWLN�PX��GLH�hEHUQDKPH�XQG�$XV�EXQJ�YRQ
9HUDQWZRUWXQJ�I|UGHUQ�XQG�MHGHU�7HQGHQ]�]XP�$EVFKLHEHQ�YRQ�9HUDQWZRUWXQJ�DXI
DQRQ\PH�,QVWLWXWLRQHQ�HQWJHJHQZLUNHQ�

��� 1DFKKDOWLJNHLW
• 1HEHQ�GHU�9HUDQWZRUWXQJ�I�U�XQV�VHOEVW�XQG�XQVHUH�0LWPHQVFKHQ�WUDJHQ�ZLU�DXFK

9HUDQWZRUWXQJ�I�U�GLH�hEHUOHEHQVIlKLJNHLW�GHU�JHVDPWHQ�0HQVFKKHLW��$XV�GLHVHP
*UXQG�YHUSIOLFKWHQ�ZLU�XQV��XQVHU�HLJHQHV�SROLWLVFKHV�XQG�ZLUWVFKDIWOLFKHV�+DQGHOQ
DXFK�DQ�GHQ�=XNXQIWVFKDQFHQ�I�U�NRPPHQGH�*HQHUDWLRQHQ�DXV]XULFKWHQ�

• $OV�0D�VWDE�GDI�U�GLHQW�GDV�3ULQ]LS�GHU�1DFKKDOWLJNHLW��'DV�LVW�HLQH�+DQGOXQJVZHL�
VH��GLH�GLH�%HG�UIQLVVH�GHU�*HJHQZDUW�VR�GHFNW��GD��GDGXUFK�N�QIWLJH�(QWZLFNOXQJ�
VFKDQFHQ�QLFKW�JHVFKPlOHUW�ZHUGHQ�

• $XV�GHP�$XIWUDJ�]XU�:HOWJHVWDOWXQJ�HUZlFKVW�GLH�HWKLVFKH�3IOLFKW�]XP�0D�KDOWHQ�
]X�6HOEVWGLV]LSOLQ�XQG�6HOEVWEHVFKUlQNXQJ��'LH�1XW]XQJ�GHU�1DWXU�GDUI�GHUHQ�.UDIW
]XU�6HOEVWHUQHXHUXQJ�QLFKW�VFKZlFKHQ�

��� *HUHFKWLJNHLW
• ,Q�LKUHQ�5HFKWHQ�XQG�LQ�LKUHU�:�UGH�VLQG�DOOH�0HQVFKHQ�JOHLFK��8QJOHLFK�VLQG�VLH�LQ

LKUHQ� $QODJHQ�� )lKLJNHLWHQ�� 1HLJXQJHQ� XQG� ,QWHUHVVHQ�� *HUHFKWLJNHLW� EHGHXWHW
QLFKW�µMHGHP�GDV�*OHLFKHµ�VRQGHUQ�µMHGHP�GDV�6HLQHµ��:LU�VWUHEHQ�HLQH�&KDQFHQJH�
UHFKWLJNHLW�DQ��GLH�MHGHP�0HQVFKHQ�GLH�0|JOLFKNHLW�ELHWHW��VLFK�JHPl��VHLQHU�SHU�
V|QOLFKHQ�(LJHQDUW�]X�HQWIDOWHQ�

• =XU�*HUHFKWLJNHLW�JHK|UW��GD��DOOH�0HQVFKHQ�GHQ�JOHLFKHQ�=XJDQJ�]XP�5HFKW�EHVLW�
]HQ��*OHLFKHV�JOHLFK�XQG�8QJOHLFKHV�XQJOHLFK�EHKDQGHOW�ZLUG�

• *HUHFKWLJNHLW� ]LHOW�DXI�P|JOLFKVW�JHUHFKW� YHUWHLOWH� /HEHQVFKDQFHQ�� DXI� HLQHQ�RIIH�
QHQ�=XJDQJ�]X�GHQ�%LOGXQJVHLQULFKWXQJHQ��*�WHUQ��/HLVWXQJHQ�XQG�(LJHQWXP��VR�
ZLH�DXI�0|JOLFKNHLWHQ�]XU�0LWVSUDFKH�XQG�0LWYHUDQWZRUWXQJ��*HUHFKWLJNHLW�HUIRU�
GHUW�GLH�$QHUNHQQXQJ�SHUV|QOLFKHU�/HLVWXQJ�XQG�VR]LDOHQ�$XVJOHLFK�I�U�GLHMHQLJHQ�
GLH�VLFK�DP�/HLVWXQJVZHWWEHZHUE�XQYHUVFKXOGHW�QLFKW�EHWHLOLJHQ�N|QQHQ�

• :LU� WUHWHQ� I�U� HLQH� JHUHFKWH�� IULHGYROOH� XQG� GHPRNUDWLVFKH�:HOWRUGQXQJ� HLQ�� GLH
DOOHQ� %HZRKQHUQ� GHU� (UGH� HLQHQ� JHUHFKWHQ� $QWHLO� DQ� LKUHQ�*�WHUQ� XQG� HLQ�PHQ�
VFKHQZ�UGLJHV�'DVHLQ�HUP|JOLFKHQ�VROO�

��� /HLVWXQJ
• 'LH�/HLVWXQJ�HLQHV�0HQVFKHQ�LVW�7HLO�VHLQHU�SHUV|QOLFKHQ�(QWIDOWXQJ��6LH�LVW�9RUDXV�

VHW]XQJ� I�U� GLH� %HZlOWLJXQJ� JHPHLQVFKDIWOLFKHU� $XIJDEHQ� XQG� *UXQGODJH� DOOHQ
PHQVFKOLFKHQ�)RUWVFKULWWV�

• /HLVWXQJVZLOOH�XQG�GLH�%HUHLWVFKDIW�]X�XQWHUQHKPHULVFKHP�5LVLNR�P�VVHQ�JHI|UGHUW
ZHUGHQ��3HUV|QOLFKH�/HLVWXQJ�LQ�)DPLOLH��*HVHOOVFKDIW��3ROLWLN��:LUWVFKDIW�XQG�.XOWXU
VROO�0D�VWDE�I�U�$UEHLWVHLQNRPPHQ�LP�5DKPHQ�GHU�PDUNWZLUWVFKDIWOLFKHQ�2UGQXQJ
VRZLH�GHV�EHUXIOLFKHQ�XQG�JHVHOOVFKDIWOLFKHQ�$XIVWLHJV�VHLQ�

• 'LH�:�UGH�GHV�0HQVFKHQ�EOHLEW�YRQ�VHLQHU�/HLVWXQJVIlKLJNHLW�XQEHU�KUW��:HU�]XU
/HLVWXQJ�QLFKW�RGHU�QLFKW�PHKU�EHIlKLJW�LVW��KDW�$QVSUXFK�DXI�+LOIH��1LHPDQG�GDUI
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]X�/HLVWXQJHQ�JH]ZXQJHQ�ZHUGHQ��GLH�VHLQH�.UlIWH��EHUVWHLJHQ��6FKOLH�OLFK�HQWIDO�
WHW�GHU�0HQVFK�DXFK�LQ�/HEHQVSKDVHQ�GHU�(UKROXQJ��GHV�.XQVWJHQXVVHV�XQG�GHU�/H�
EHQVIUHXGH�VRZLH�EHL�6SRUW�XQG�6SLHO�VHLQH�3HUV|QOLFKNHLW�

��� 6LFKHUKHLW
• /HEHQ�LQ�)UHLKHLW�NDQQ�VLFK�QXU�LQ�HLQHU�5HFKWVRUGQXQJ�HQWIDOWHQ��DXI�GLH�GHU�HLQ]HO�

QH�YHUWUDXHQ�NDQQ��'HU�6WDDW�KDW�GLH�$XIJDEH��.RQIOLNWH�HLQ]XGlPPHQ�XQG�SROLWL�
VFKH�ZLH�VR]LDOH�6WDELOLWlW�VLFKHU]XVWHOOHQ�

• 6LFKHUKHLW� HUIRUGHUW� 5DKPHQEHGLQJXQJHQ�� LQQHUKDOE� GHUHU� GLH�0HQVFKHQ� LKUH� =X�
NXQIW�SODQHQ�N|QQHQ��'LHVH�XPIDVVHQ�GLH�LQQHUH�XQG�lX�HUH�6LFKHUKHLW�GHV�6WDDWHV�
GHQ�6FKXW]�YRQ�/HLE��/HEHQ��)UHLKHLW�XQG�(LJHQWXP��GLH�$EVLFKHUXQJ�EHL�$OWHU��EHL
.UDQNKHLW�XQG�VR]LDOHU�%HG�UIWLJNHLW��DEHU�DXFK��GD��HOHPHQWDUH�%HUHLFKH�GHV�SHU�
V|QOLFKHQ�XQG� VR]LDOHQ� /HEHQV��ZLH� (U]LHKXQJ�� %LOGXQJ�� .XOWXU� XQG� 5HOLJLRQ�� HLQH
XQJHVW|UWH�(QWZLFNOXQJ�QHKPHQ�N|QQHQ�

• :LU� EHNHQQHQ� XQV� ]XP� $XVEDX� GHU� 5HFKWVVLFKHUKHLW� XQG� ZHKUHQ� XQV� GDJHJHQ�
UHFKWOLFKH�5DKPHQEHGLQJXQJHQ�VWlQGLJ�]X�lQGHUQ�

• :LU�EHNHQQHQ�XQV�]X�HLQHU�WUDJIlKLJHQ�6R]LDORUGQXQJ��GHUHQ�ODQJIULVWLJH�)LQDQ]LHU�
EDUNHLW�JHVLFKHUW�VHLQ�PX��

• 'LH�VWDDWOLFKHQ�6LFKHUKHLWVIXQNWLRQHQ�P�VVHQ�LP�'LHQVW�YRQ�)UHLKHLW�XQG�*HUHFKWLJ�
NHLW�VWHKHQ�

��� 3DUWQHUVFKDIW
• :LU� EHNHQQHQ� XQV� ]X� HLQHU� SDUWQHUVFKDIWOLFKHQ� *HVHOOVFKDIW�� LQ� GHU� DXIWUHWHQGH

.RQIOLNWH�XQG�,QWHUHVVHQVJHJHQVlW]H�IULHGOLFK�LP�*HLVW�GHU�JHJHQVHLWLJHQ�$FKWXQJ�
GHU� %HUHLWVFKDIW� ]XP�*HVSUlFK� XQG� GHU� $QHUNHQQXQJ� JHPHLQVDPHU�:HUWH� JHO|VW
ZHUGHQ�

• 'LH�*HVHOOVFKDIW� LVW� GXUFK� HLQH�9LHOIDOW� DQ�$XIIDVVXQJHQ�� ,QWHUHVVHQ�XQG�*UXSSHQ
JHNHQQ]HLFKQHW��'LHVH�9LHOIDOW�I�KUW�]X�*HJHQVlW]HQ�XQG�.RQIOLNWHQ��*HVHW]OLFK�YHU�
DQNHUWH�.DPPHUQ�XQG�9HUElQGH� OHLVWHQ� LP�5DKPHQ�GHU�6R]LDOSDUWQHUVFKDIW�HLQHQ
ZHVHQWOLFKHQ�%HLWUDJ�]XU�SDUWQHUVFKDIWOLFKHQ�.RQIOLNWO|VXQJ�

• :LU� WUHWHQ�I�U�GLH�9HUZLUNOLFKXQJ� �YRQ�3DUWQHUVFKDIW� LQ�DOOHQ�/HEHQVEHUHLFKHQ�� LP
]ZLVFKHQPHQVFKOLFKHQ�%HUHLFK�� LQ�(KH�XQG�)DPLOLH�� LP�:LUWVFKDIWV��XQG�$UEHLWVOH�
EHQ��LQ�3ROLWLN�XQG�6WDDW�XQG�LQ�GHU�9|ONHUJHPHLQVFKDIW�HLQ��(LQH�]HQWUDOH�9HUZLUNOL�
FKXQJ�YRQ�3DUWQHUVFKDIW�HUIROJW�LQ�GHU�(KH�XQG�LQ�GHQ�)DPLOLHQ�]ZLVFKHQ�(OWHUQ�XQG
LKUHQ�.LQGHUQ�

• 3DUWQHUVFKDIW�YHUODQJW�GHQ�$EEDX�XQEHJU�QGHWHU�hEHU��XQG�8QWHURUGQXQJ��QLFKW�
JHUHFKWIHUWLJWHU�9RUKHUUVFKDIWVDQVSU�FKH�VRZLH�YRQ�8QJOHLFKKHLWHQ� LP�=XJDQJ�]X
%HUXI�XQG�/HEHQVP|JOLFKNHLWHQ�

• 3DUWQHUVFKDIW�LP�SHUV|QOLFKHQ�%HUHLFK�EHGHXWHW��GD��)UDXHQ�XQG�0lQQHU�HLQDQGHU
LQ�LKUHP�(LJHQZHUW�DQHUNHQQHQ��I�UHLQDQGHU�YHUDQWZRUWOLFK�VLQG�XQG�LKUH�$XIJDEHQ
LQQHUKDOE�XQG�DX�HUKDOE�GHU�)DPLOLH�JOHLFKEHUHFKWLJW�YHUHLQEDUHQ��:LU�ZROOHQ�%H�
QDFKWHLOLJXQJHQ�GHU�)UDX�LQ�)DPLOLH��$UEHLWVZHOW�XQG�3ROLWLN�XQG�LQ�DOOHQ��EULJHQ�JH�
VHOOVFKDIWOLFKHQ�%HUHLFKHQ�EHVHLWLJHQ��'LH�*OHLFKEHUHFKWLJXQJ�YRQ�)UDXHQ�LQ�GHU�3R�
OLWLN�ZROOHQ�ZLU�GXUFK�GLH�(LQI�KUXQJ�HLQHU�0LQGHVWTXRWH�YRQ�HLQHP�'ULWWHO�EHL�|I�
IHQWOLFKHQ�0DQGDWHQ�YRUDQWUHLEHQ�

��� 6XEVLGLDULWlW
• :LU�EHNHQQHQ�XQV�]XP�*UXQGVDW]�GHU�$XIJDEHQWHLOXQJ� LQ�GHU�SDUWQHUVFKDIWOLFKHQ

*HVHOOVFKDIW��'LHVH� O|VW� LKUH�3UREOHPH�QLFKW�DOOHLQ�GXUFK�GHQ�6WDDW�� VRQGHUQ�GXUFK
HLQH�9LHOIDOW�YRQ�(LQULFKWXQJHQ�

• 1XU�GLHVH�9LHOIDOW�JHZlKUOHLVWHW�GHQ�0HQVFKHQ�HLQ�/HEHQ� LQ�)UHLKHLW��'HU�HLQ]HOQH
XQG� NOHLQH� *HPHLQVFKDIWHQ� VROOHQ� EHIlKLJW� ZHUGHQ�� LKUH� $XIJDEHQ� HLJHQYHUDQW�
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ZRUWOLFK�XQG�GDGXUFK�OHEHQVQDK�]X�O|VHQ��'LHVH�HQWODVWHQ�GLH��EHUJHRUGQHWHQ�*H�
PHLQVFKDIWHQ�XQG�GHQ�6WDDW��GLH�VR�LKUH�.UlIWH�I�U�GLH�3ODQXQJ�XQG�'XUFKI�KUXQJ
MHQHU�$XIJDEHQ�ZLUNXQJVYROOHU�HLQVHW]HQ�N|QQHQ��GLH�QXU�YRQ�LKQHQ�]X�EHZlOWLJHQ
VLQG�

• (V�LVW�GDKHU�QRWZHQGLJ��GLH�EHVWHKHQGH�$XIJDEHQWHLOXQJ�DXI�LKUH�=ZHFNPl�LJNHLW
]X�SU�IHQ�XQG�GHQ�6WDDW�YRQ�$XIJDEHQ�]X�HQWODVWHQ��GLH� DQGHUH�JHVHOOVFKDIWOLFKH
(LQULFKWXQJHQ�HEHQVR�JXW�RGHU�EHVVHU�GXUFKI�KUHQ�N|QQHQ�

• :LU�YHUWUHWHQ�GHQ�6WDQGSXQNW��GD��GHU�HLQ]HOQH�YRQ�GHU�*HPHLQVFKDIW�QXU�GDV�IRU�
GHUQ�VROO��ZDV�HU�DXV�HLJHQHU�.UDIW�QLFKW�OHLVWHQ�NDQQ�

• 'LH�SROLWLVFKHQ�$XIJDEHQVWHOOXQJHQ�YHUODQJHQ�HLQH�NODUH�$XIJDEHQWHLOXQJ��GLH�YRQ
GHU� ORNDOHQ�ELV� ]XU� LQWHUQDWLRQDOHQ� (EHQH� UHLFKW��'HU�*UXQGVDW]� GHV� )|GHUDOLVPXV
XQG�GHU�$XWRQRPLH�YRQ�*HPHLQGHQ�� /lQGHUQ�XQG�5HJLRQHQ�HUKlOW�GXUFK�GDV�=X�
VDPPHQZDFKVHQ� YRQ� 6WDDWHQ� XQG� 9|ONHUQ� LQ� GHU� (XURSlLVFKHQ� 8QLRQ� HLQH� YRU�
GULQJOLFKH�%HGHXWXQJ�

����0LWZLUNXQJ
• :LU�ZROOHQ�� GD��GLH� %�UJHU� DQ�GHQ�SROLWLVFKHQ�9RUJlQJHQ�� GLH� LKU� /HEHQ�EHVWLP�

PHQ�� WHLOQHKPHQ��'XUFK�GLH�7HLOQDKPH�P|JOLFKVW�YLHOHU�NDQQ�GLH�'HPRNUDWLH�ZHL�
WHUHQWZLFNHOW�ZHUGHQ�XQG�DXI�'DXHU�%HODVWXQJHQ�VWDQGKDOWHQ�

• :LU�EHNHQQHQ�XQV�]XU�UHSUlVHQWDWLYHQ�'HPRNUDWLH��DOVR�GHU�9HUWUHWXQJ�GHV�9RONHV
GXUFK�IUHL�JHZlKOWH�$EJHRUGQHWH�XQG�GHPRNUDWLVFKH�3DUWHLHQ� LQ�GHQ�3DUODPHQWHQ
DXI� GHQ� YHUVFKLHGHQHQ� VWDDWOLFKHQ� (EHQHQ�� 'LUHNWGHPRNUDWLVFKH� 9HUIDKUHQ� VROOHQ
GLHVHV�6\VWHP�HUJlQ]HQ�

• /HEHQGLJH�'HPRNUDWLH�EHGDUI�GHU�0LWZLUNXQJ�GHU�%�UJHU�DQ�GHU�|IIHQWOLFKHQ�'LV�
NXVVLRQ�XQG�DQ�SROLWLVFKHQ�(QWVFKHLGXQJHQ��'LH�4XDOLWlW�GHU�'HPRNUDWLH�PL�W�VLFK
DP�*UDG�XQG�DQ�GHU�$XVJHVWDOWXQJ�GHU�0LWZLUNXQJ�DQ�GHQ�(QWVFKHLGXQJHQ�XQG�DQ
GHQ�.RQWUROOV\VWHPHQ�

• 9HUDQWZRUWXQJVEHZX�WVHLQ��7ROHUDQ]�XQG�NULWLVFKH�8UWHLOVIlKLJNHLW�VLQG�QRWZHQGL�
JH�9RUDXVVHW]XQJHQ� I�U�GLH�0LWZLUNXQJ��'LH�%HWHLOLJXQJ�DQ�GHU�JHVHOOVFKDIWOLFKHQ
$XIJDEHQEHZlOWLJXQJ�YHUODQJW�QDFK�HLQHP�DXVJHSUlJWHQ�9HUDQWZRUWXQJVEHZX�W�
VHLQ�I�U�GLH�9HUQHW]XQJ�GHV�JHVHOOVFKDIWOLFKHQ�XQG�SROLWLVFKHQ�*DQ]HQ��*HJHEHQHQ�
IDOOV�P�VVHQ� HLJHQH� XQG� ORNDOH� ,QWHUHVVHQ� KLQWHU� GLH� 6LFKHUXQJ� GHV� *HPHLQZRKOV
]XU�FNVWHKHQ�

• :HVHQWOLFKH� 9RUDXVVHW]XQJHQ� GHU� 7HLOQDKPH� DP�GHPRNUDWLVFKHQ� 3UR]H�� VLQG� GLH
P|JOLFKVW�XPIDVVHQGH�IUHLH�,QIRUPDWLRQ��EHU�JHVHOOVFKDIWOLFKH�9RUJlQJH�VRZLH�GLH
gIIHQWOLFKNHLW�GHU�(QWVFKHLGXQJHQ�

����7ROHUDQ]
• (LQH�GHPRNUDWLVFKH�XQG�SOXUDOLVWLVFKH�*HVHOOVFKDIW�LVW�DXI�HLQHQ�*UXQGNRQVHQV��EHU

JHPHLQVDPH�:HUWH�DQJHZLHVHQ��:LU�EHNHQQHQ�XQV�]X�HLQHU�GLIIHUHQ]LHUWHQ��YLHOIlO�
WLJHQ�XQG�RIIHQHQ�*HVHOOVFKDIW�

• 7ROHUDQ]�LVW�LQ�GHU�PRGHUQHQ�SOXUDOLVWLVFKHQ�*HVHOOVFKDIW�HLQH�WlJOLFK�HLQJHIRUGHUWH
+DOWXQJ�RIIHQHU�0LWPHQVFKOLFKNHLW�� 7ROHUDQ]�EHGHXWHW� GLH�'XOGXQJ� DEZHLFKHQGHU
hEHU]HXJXQJHQ�XQG�GHQ�5HVSHNW�YRU�GHQ�/HEHQV]LHOHQ�� ,QWHQWLRQHQ�XQG�GHP�*H�
ZLVVHQ�GHV�DQGHUHQ�

• 6R�ZLH�GHU�8UVSUXQJ�GHU�7ROHUDQ]�LQ�GHU�:�UGH�XQG�)UHLKHLW�GHV�0HQVFKHQ�OLHJW��LVW
VLH�DXFK�GXUFK�GLH�6LFKHUXQJ�GHU�:�UGH�XQG�)UHLKHLW�GHV�0HQVFKHQ�EHJUHQ]W��'HU
0D�VWDE�GHU�7ROHUDQ]�VLQG�VRPLW�GLH�0HQVFKHQUHFKWH��'DV�(WKRV�GHU�7ROHUDQ]�Ol�W
9HUVW|�H� JHJHQ�+XPDQLWlW� XQG�0HQVFKHQUHFKWH� QLFKW� ]X� XQG� XQWHUVFKHLGHW� VLFK
GDGXUFK�JUXQGOHJHQG�YRQ�PRUDOLVFKHU�*OHLFKJ�OWLJNHLW�HEHQVR�ZLH�YRQ�8QGXOGVDP�
NHLW�
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• 'LH�%HZlOWLJXQJ�GHU�9LHOIDOW�LQ�HLQHU�PRGHUQHQ�*HVHOOVFKDIW�YHUODQJW�YRQ�GHQ�0HQ�
VFKHQ�HLQH�VWDUNH�NXOWXUHOOH� ,GHQWLWlW��9RUDXVVHW]XQJ�GHU�7ROHUDQ]� LVW�QLFKW�6HOEVW�
DXIJDEH��VRQGHUQ�GLH�VHOEVWVLFKHUH�%HKDXSWXQJ�GHU�HLJHQHQ�,GHQWLWlW��GLH�]XP�*H�
OLQJHQ�GHV�IULHGOLFKHQ�0LWHLQDQGHUV�GHU�*HVFKOHFKWHU��GHU�YHUVFKLHGHQHQ�NXOWXUHOOHQ�
UHOLJL|VHQ��HWKQLVFKHQ�XQG�VR]LDOHQ�/HEHQVIRUPHQ�EHLWUlJW��7ROHUDQ]�EHGHXWHW�QLFKW�
GD��DOOH�3RVLWLRQHQ�JOHLFKZHUWLJ�VLQG�RGHU�DOOH�/HEHQVIRUPHQ�GLH�JOHLFKH�UHFKWOLFKH
XQG�VWDDWOLFKH�)|UGHUXQJ�HUKDOWHQ�VROOHQ�

���8QVHUH�3RVLWLRQHQ

��� 6WDUNH�'HPRNUDWLH
��� 'LH�$XIJDEHQ�GHV�6WDDWHV

• :LU� EHMDKHQ� XQG� YHUWHLGLJHQ� XQVHUHQ� GHPRNUDWLVFKHQ� 5HFKWVVWDDW�� (U� KDW� GLH
*UXQGUHFKWH�]X�VLFKHUQ�XQG�GLH�UHFKWOLFKHQ�9RUDXVVHW]XQJHQ�I�U�HLQH�IUHLH�XQG�XQ�
JHKLQGHUWH� (QWIDOWXQJ�GHV� HLQ]HOQHQ� LQ� HLQHU� RIIHQHQ�*HVHOOVFKDIW� ]X� VFKDIIHQ�� (U
KDW�GLH�%�UJHULQQHQ�XQG�%�UJHU�YRU� LQQHUHQ�XQG�lX�HUHQ�*HIDKUHQ�]X�EHZDKUHQ�
6FKZDFKH�XQG�0LQGHUKHLWHQ�]X�VFK�W]HQ��GLH�9LHOIDOW�GHU�JHVHOOVFKDIWOLFKHQ�.UlIWH
]X�ZDKUHQ�XQG�GLH�(UKDOWXQJ�GHU�/HEHQVJUXQGODJHQ�]X�VLFKHUQ�

• *UXQGVlW]H�GHV�5HFKWVVWDDWHV� VLQG�*HZDOWHQWHLOXQJ��8QDEKlQJLJNHLW�GHU�*HULFKWH
VRZLH�*HVHW]Pl�LJNHLW�YRQ�9HUZDOWXQJ�XQG�5HFKWVSUHFKXQJ�

• 'HU�GHPRNUDWLVFKH�6WDDW�LVW�DXI�GLH�0LWZLUNXQJ�VHLQHU�%�UJHULQQHQ�XQG�%�UJHU�DQ�
JHZLHVHQ��'LHVH�P�VVHQ�GD]X�LQ�JHHLJQHWHU�)RUP�LPPHU�ZLHGHU�PRWLYLHUW�ZHUGHQ�
'LH�3IOLFKW�GHU�6WDDWVE�UJHU�]XP�GHPRNUDWLVFKHQ�(QJDJHPHQW�XQG�LKUH�0LWYHUDQW�
ZRUWXQJ�I�U�GDV�*HPHLQZRKO�NDQQ�LKQHQ�QLFKW�DEJHQRPPHQ�ZHUGHQ��(KUHQDPWOL�
FKH�7lWLJNHLWHQ�VLQG�HLQ�XQYHU]LFKWEDUHU�%HLWUDJ�]XP�*HPHLQZRKO�XQG�P�VVHQ�JH�
I|UGHUW�ZHUGHQ�

• 'LH� %�UJHU� KDEHQ� QDFK� XQVHUHP� 9HUVWlQGQLV� QHEHQ� 3IOLFKWHQ� VHOEVWYHUVWlQGOLFK
DXFK�5HFKWH�JHJHQ�EHU�GHP�6WDDW��'D]X�JHK|UW�GDV�5HFKW�DXI�$QK|UXQJ��0LWZLU�
NXQJ� XQG� UDVFKH� (QWVFKHLGXQJ� LQ� DOOHQ� VLH� EHWUHIIHQGHQ� $QJHOHJHQKHLWHQ�� GDV
5HFKW�DXI�$XVNXQIW�XQG�DXI�6FKXW]�LKUHU�SHUV|QOLFKHQ�'DWHQ��'LH�6WDDWVE�UJHU�P�V�
VHQ�HUZDUWHQ�N|QQHQ��GD��GLH�VWDDWOLFKHQ�(LQULFKWXQJHQ�NXQGHQIUHXQGOLFK�DUEHLWHQ�

• 'HU� 6WDDW� PX�� VHLQH� 2UJDQLVDWLRQVIRUP� VWlQGLJ� NULWLVFK� �EHUSU�IHQ�� UHJHOPl�LJ
YHUEHVVHUQ� XQG�PRGHUQLVLHUHQ� XQG� VHLQH� $XIJDEHQ� ODXIHQG� KLQWHUIUDJHQ��:R� |I�
IHQWOLFKH�$XIJDEHQ�GXUFK�3ULYDWH�XQG�GXUFK�IUHLH�'LHQVWOHLVWXQJVWUlJHU�HEHQVR�JXW
RGHU�EHVVHU�HUI�OOW�ZHUGHQ�N|QQHQ��VROOHQ�GLHVH�YRP�6WDDW�DEJHWUHWHQ�ZHUGHQ��'LHV
JLOW�LP�EHVRQGHUHQ�I�U�ZLUWVFKDIWOLFKH�7lWLJNHLWHQ�GHV�6WDDWHV�

• 'HU� 6WDDW� GDUI� VHLQH� %�UJHULQQHQ� XQG� %�UJHU� QLFKW� HQWP�QGLJHQ�� VRQGHUQ� PX�
5DKPHQEHGLQJXQJHQ� XQG� /HLVWXQJVDQUHL]H� VFKDIIHQ�� GLH� LKUH� IUHLH� (QWIDOWXQJ� EH�
J�QVWLJHQ�

• $XFK�GLH�|IIHQWOLFKH�9HUZDOWXQJ�LVW�GHP�/HLVWXQJVSULQ]LS�YHUSIOLFKWHW�XQG�]X�HLQHP
ZLUNVDPHQ��ZLUWVFKDIWOLFKHQ��VSDUVDPHQ�8PJDQJ�PLW�6WHXHUJHOGHUQ�YHUKDOWHQ�

• (LQ�E�UJHUQDKHU�6WDDW� LVW�DXI�TXDOLIL]LHUWH�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU�DQJH�
ZLHVHQ�� 'HU� 6WDWXV� GHV� XQDEKlQJLJHQ� %HUXIVEHDPWHQ� LVW� EOHLEHQGHU� *DUDQW� GHV
5HFKWVVWDDWHV�XQG�GHU�SROLWLVFKHQ�6WDELOLWlW�

• 'HU� 5HFKWVVWDDW� LVW� GXUFK� VFKZHU� YHUVWlQGOLFKH� XQG� XQ�EHUVLFKWOLFKH� *HVHW]H� JH�
IlKUGHW��:LU�EHP�KHQ�XQV�GDKHU�EHL�GHU�(QWZLFNOXQJ�GHU�5HFKWVRUGQXQJ�XP�NODUH
XQG�HLQIDFKH�5HFKWVYRUVFKULIWHQ��'LH�VWlQGLJH�hEHUSU�IXQJ�GHU�6LQQKDIWLJNHLW�YRQ
5HFKWVYRUVFKULIWHQ�VROO�GHU�GURKHQGHQ�9HUUHFKWOLFKXQJ�DOOHU�/HEHQVEHUHLFKH�HQWJH�
JHQZLUNHQ�

��� 3DUODPHQWDULVFKH�'HPRNUDWLH
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• :LU� EHNHQQHQ� XQV� ]XU� SDUODPHQWDULVFKHQ� 'HPRNUDWLH� XQG� ]XU� 5HFKWIHUWLJXQJV�
SIOLFKW�GHU�JHZlKOWHQ�0DQGDWDUH�JHJHQ�EHU� LKUHQ�:lKOHULQQHQ�XQG�:lKOHUQ��'LH
UHSUlVHQWDWLYH�'HPRNUDWLH� LVW� GXUFK� (OHPHQWH� GLUHNWHU� 'HPRNUDWLH� VLQQYROO� ]X� HU�
JlQ]HQ�� 6LH� VROOHQ� DXI� VWDDWOLFKHU� (EHQH�EHL�*UXQGVDW]HQWVFKHLGXQJHQ�� DXI� UHJLR�
QDOHU�(EHQH�EHL�)UDJHQ�GHU�XQPLWWHOEDUHQ�%HWURIIHQKHLW�]XP�(LQVDW]�NRPPHQ�

• 3ROLWLVFKH�3DUWHLHQ�VLQG�XQYHU]LFKWEDUH�(OHPHQWH�HLQHU�SDUODPHQWDULVFKHQ�'HPRNUD�
WLH��,KUH�$XIJDEH�LVW�HV��SROLWLVFKHQ�:HWWEHZHUE�]X�VFKDIIHQ��JHVHOOVFKDIWOLFKH�3UR�
EOHPVWHOOXQJHQ�DXI]XJUHLIHQ��]XU�SROLWLVFKHQ�:LOOHQVELOGXQJ�EHL]XWUDJHQ��XQG�SROL�
WLVFKH�%LOGXQJ�XQG�1DFKZXFKVSIOHJH�]X�I|UGHUQ��'DV�UHFKWIHUWLJW�LKUH�DQJHPHVVHQH
8QWHUVW�W]XQJ�DXV�|IIHQWOLFKHQ�0LWWHOQ�

• gVWHUUHLFKV� GHPRNUDWLVFKHV� 6\VWHP� ZXUGH� GXUFK� GLH� 0LWJOLHGVFKDIW� ]XU� (XURSlL�
VFKHQ�8QLRQ�XP�HLQH�(EHQH�HUZHLWHUW��:LU�ZROOHQ�GLH�GHPRNUDWLVFKH�(QWZLFNOXQJ
DXFK�LQQHUKDOE�GHU�(XURSlLVFKHQ�8QLRQ�YRUDQWUHLEHQ�

• 'LH�6HOEVWYHUZDOWXQJ�LVW�HLQH�GHPRNUDWLVFKH�(LQULFKWXQJ�GHV�5HFKWVVWDDWHV��GLH�VLFK
VWlQGLJ�LKUHU�/HJLWLPDWLRQ�YHUVLFKHUQ�PX���:LU�EHNHQQHQ�XQV�]XU�JHVHW]OLFK�YHUDQ�
NHUWHQ�EHUXIOLFKHQ�6HOEVWYHUZDOWXQJ� LQ�GHQ�.DPPHUQ�XQG�9HUElQGHQ��'LH� 6R]LDO�
SDUWQHUVFKDIW� LVW� I�U� XQV� HLQ� ZHVHQWOLFKHV� (OHPHQW� GHU� SDUWQHUVFKDIWOLFKHQ� .RQ�
IOLNWDXVWUDJXQJ�LQ�GHU�*HVHOOVFKDIW�

��� )|GHUDOLVPXV
• 'HU�|VWHUUHLFKLVFKH�6WDDW�LVW��EHU�VHLQH�/lQGHU�]XVDPPHQJHZDFKVHQ��'LH�|VWHUUHL�

FKLVFKH�,GHQWLWlW�EHUXKW�DXI�GHU�,GHQWLIL]LHUXQJ�GHU�%�UJHU�PLW�LKUHQ�/lQGHUQ�
• 'DV� EXQGHVVWDDWOLFKH� �I|GHUDOLVWLVFKH�� 3ULQ]LS� LVW� GXUFK� GLH� ,QWHJUDWLRQ� (XURSDV

QLFKW��EHUKROW��VRQGHUQ�LP�*HJHQWHLO�]X�HLQHP�*UXQGHUIRUGHUQLV�VWDDWOLFKHU�2UJDQL�
VDWLRQ�JHZRUGHQ��'HU�KHXWLJH�1DWLRQDOVWDDW� LVW� LQ�JHZLVVHU�:HLVH�]X�NOHLQ� I�U�GLH
JUR�HQ�3UREOHPH�XQG� ]X�JUR�� I�U�GLH� NOHLQHQ�3UREOHPH��'HVZHJHQ�JHKW�+DQG� LQ
+DQG�PLW�GHP�=XVDPPHQVFKOX��GHU�/lQGHU�(XURSDV�]XU�%HZlOWLJXQJ�JHPHLQVDPHU
JUR�HU�3UREOHPH�DXFK�HLQH�'H]HQWUDOLVLHUXQJ�YRQ�0DFKW�XQG�=XVWlQGLJNHLWHQ�DXI
NOHLQHUH�(LQKHLWHQ��GLH�I�U�GLH�:DKUQHKPXQJ�EHVWLPPWHU�$XIJDEHQ�EHVVHU�JHHLJQHW
VLQG�

• )|GHUDOLVPXV�XQG�6HOEVWYHUZDOWXQJ�GHU�*HPHLQGHQ�P�VVHQ�GDKHU�*HVWDOWXQJVSULQ�
]LSLHQ�XQVHUHV�6WDDWHV�EOHLEHQ��'LH�9HUWHLOXQJ�YRQ�0DFKW�XQG�9HUDQWZRUWXQJ�DXI
YHUVFKLHGHQH�(EHQHQ�VLFKHUW�)UHLKHLW�XQG�VFKDIIW�PHKU�0|JOLFKNHLWHQ�I�U�GHPRNUD�
WLVFKH�0LWZLUNXQJ�

• 'HU� )|GHUDOLVPXV� YHUODQJW� HLQH� GHQ� KHXWLJHQ� $XIJDEHQ� XQG� 0|JOLFKNHLWHQ� ]ZL�
VFKHQ�%XQG�� /lQGHUQ�XQG�*HPHLQGHQ� HQWVSUHFKHQGH� ]HLWJHPl�H� XQG� NRVWHQVSD�
UHQGH�.RPSHWHQ]YHUWHLOXQJ��HLQHQ�GHP�HQWVSUHFKHQGHQ�)LQDQ]DXVJOHLFK�VRZLH�HLQH
HQWVFKHLGHQGH�0LWZLUNXQJ�GHU�/lQGHU�DQ�GHU�6WDDWVZLOOHQVELOGXQJ�

• 0LW�GHP�)|GHUDOLVPXV�LVW�QLFKW�QXU�GLH�hEHUQDKPH�YRQ�5HFKWHQ��VRQGHUQ�DXFK�GLH
hEHUQDKPH� YRQ� 3IOLFKWHQ�� HWZD� KLQVLFKWOLFK� GHU� )ROJHNRVWHQ� YRQ� SROLWLVFKHQ� (QW�
VFKHLGXQJHQ�YHUEXQGHQ��'HU�)|GHUDOLVPXV�GDUI�QLFKW�GD]X�PL�EUDXFKW�ZHUGHQ��XQ�
DQJHQHKPH� SROLWLVFKH� RGHU� ILQDQ]LHOOH� /DVWHQ� DXI� XQ]XVWlQGLJH� 9HUDQWZRUWXQJV�
WUlJHU�DE]XVFKLHEHQ�

��� 0HGLHQ
• 8QDEKlQJLJH�0HGLHQ�VLQG�XQYHU]LFKWEDUH�%HVWDQGWHLOH�GHU�.XOWXU� HLQHU� IUHLHQ�GH�

PRNUDWLVFKHQ�*HVHOOVFKDIW�� ,QGHP�VLH�SROLWLVFKH�7KHPHQ�]XU�'HEDWWH� VWHOOHQ��NRP�
PHQWLHUHQ�XQG�NULWLVLHUHQ��VLQG�VLH�VHOEVW�HLQ�SROLWLVFKHU�)DNWRU��$OV�VROFKHU�P�VVHQ
VLH�DQHUNHQQHQ��GD��GLH�gIIHQWOLFKNHLW�YRQ�LKUHQ�0LWDUEHLWHUQ�IDFKOLFKH�4XDOLILNDWL�
RQ�XQG�6HOEVWNRQWUROOH�YHUODQJW�

• 4XDOLWlW�XQG�9LHOIDOW� VLQG�=LHOH�HLQHU�YHUDQWZRUWXQJVEHZX�WHQ�0HGLHQSROLWLN��8P
HLQH�YLHOJHVWDOWLJH�0HGLHQODQGVFKDIW�PLW�XQDEKlQJLJHQ�0HGLHQ�]X�VLFKHUQ��LVW�HLQH
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XQJH]�JHOWH�.RQ]HQWUDWLRQ�YRQ�0HGLHQ�GXUFK�NDUWHOOUHFKWOLFKH�0D�QDKPHQ�]X�YHU�
KLQGHUQ�

• ,P� %HUHLFK� YRQ� 5DGLR� XQG� )HUQVHKHQ� VROO� HLQ� JHRUGQHWHV� 1HEHQHLQDQGHU� YRQ� |I�
IHQWOLFK�UHFKWOLFKHP�5XQGIXQN�XQG�SULYDWHQ�6HQGHDQVWDOWHQ�HUP|JOLFKW�ZHUGHQ��'LH
|IIHQWOLFK�UHFKWOLFKH� $QVWDOW� KDW� DOV� HOHNWURQLVFKHV� 6FKDXIHQVWHU� gVWHUUHLFKV� HLQHQ
TXDOLWlWVRULHQWLHUWHQ�$XIWUDJ� LQ�GHU� ,QIRUPDWLRQV�� XQG� .XOWXUYHUPLWWOXQJ� ]X� HUI�O�
OHQ��6LH�WUlJW�HLQH�EHVRQGHUH�9HUDQWZRUWXQJ�I�U�GLH�:DKUXQJ�GHU�UHJLRQDOHQ�NXOWX�
UHOOHQ�,GHQWLWlWHQ�

• :LU�ZROOHQ�GLH�3ULYDWVSKlUH�MHGHV�0HQVFKHQ�LQ�MHGHU�$UW�GHU�PHGLDOHQ�%HULFKWHUVWDW�
WXQJ�VFK�W]HQ�

��� 6WDDW�XQG�.LUFKHQ
• ,Q� GHU� 6HKQVXFKW� GHV�0HQVFKHQ� QDFK� WUDQV]HQGHQWHU� %HJU�QGXQJ� GHV� 6LQQV� YRQ

/HEHQ��6FK|SIXQJ�XQG�*HVFKLFKWH�HUEOLFNHQ�ZLU�HLQH�EOHLEHQGH�5HFKWIHUWLJXQJ�GHV
:LUNHQV�YRQ�.LUFKHQ�XQG�5HOLJLRQVJHPHLQVFKDIWHQ�

• 2KQH�XQV�DQ�HLQH�EHVWLPPWH�.RQIHVVLRQ�RGHU�NLUFKOLFKH�,QVWLWXWLRQ�]X�ELQGHQ��DQ�
HUNHQQHQ�ZLU�GLH�%HGHXWXQJ�YRQ�.LUFKHQ�XQG�5HOLJLRQVJHPHLQVFKDIWHQ��GLH�GXUFK
LKUH�VLQQVWLIWHQGHQ�/HKUHQ�XQG� LKU�YLHOIlOWLJHV�:LUNHQ� LP�%LOGXQJVEHUHLFK� VRZLH� LQ
VR]LDOHQ�XQG�NDULWDWLYHQ�(LQULFKWXQJHQ�HLQHQ�ZLFKWLJHQ�%HLWUDJ�]XU�6FKDIIXQJ�HLQHV
.OLPDV�GHU�0LWPHQVFKOLFKNHLW�XQG�GHU�7ROHUDQ]�OHLVWHQ�VROOHQ�

• :LU�WUHWHQ�I�U�GLH�IUHLH�(QWIDOWXQJVP|JOLFKNHLWHQ�GHU�.LUFKHQ�XQG�5HOLJLRQVJHPHLQ�
VFKDIWHQ�LP�5DKPHQ�YRQ�9HUIDVVXQJ��*HVHW]HQ�XQG�9HUWUlJHQ�HLQ�XQG�VSUHFKHQ�XQV
I�U�HLQH�UHOLJL|VH�%LOGXQJ�MXQJHU�0HQVFKHQ�DXFK�LQ�GHU�6FKXOH�DXV�

��� 9HUEUHFKHQVEHNlPSIXQJ�XQG�6LFKHUKHLW
• :LU�DUEHLWHQ�I�U�HLQH�*HVHOOVFKDIW�� LQ�GHU�VLFK�DOOH� IUHL�EHZHJHQ�XQG�VLFKHU� I�KOHQ

N|QQHQ�� /HLE�� /HEHQ�� )UHLKHLW� XQG� (LJHQWXP�P�VVHQ� DOV� ]HQWUDOH� 5HFKWVJ�WHU�ZLU�
NXQJVYROO�JHVFK�W]W�ZHUGHQ�

• 'HU� 6WDDW� KDW� GLH� 3IOLFKW�� GDV� 5HFKW� ZLUNVDP� GXUFK]XVHW]HQ�� 'LH� $XV�EXQJ� GHV
VWDDWOLFKHQ�*HZDOWPRQRSROV�PX��DQ�5HFKW�XQG�*HVHW]�JHEXQGHQ�VHLQ��(V�EHGHXWHW
QLFKW�VWDDWOLFKH�$OOPDFKW��VRQGHUQ�PD[LPDOH�5HFKWVVLFKHUKHLW� I�U�%�UJHULQQHQ�XQG
%�UJHU�

• *HZDOWDQZHQGXQJ�XQG�.ULPLQDOLWlW� VLQG�PLW�DOOHQ�0LWWHOQ�GHV�5HFKWVVWDDWHV�NRQ�
VHTXHQW�XQG�ZLUNXQJVYROO�]X�EHNlPSIHQ��([HNXWLYH�XQG�-XVWL]�P�VVHQ�GLH� I�U�GLH
(UI�OOXQJ� GLHVHU� $XIJDEHQ� HUIRUGHUOLFKHQ� ,QVWUXPHQWH� ]XU� 9HUI�JXQJ� JHVWHOOW� EH�
NRPPHQ��6LH�VLQG�GDEHL�DXI�GLH�8QWHUVW�W]XQJ�DOOHU�%�UJHU�DQJHZLHVHQ��'XUFK�GDV
HLJHQH�9HUKDOWHQ� WUlJW� MHGH�%�UJHULQ� XQG� MHGHU� %�UJHU�0LWYHUDQWZRUWXQJ� I�U� GHQ
LQQHUHQ�)ULHGHQ�LP�/DQG�

• :LU� WUHWHQ�GDI�U� HLQ��GD��5HFKWVEU�FKH� UDVFK�XQG�NRQVHTXHQW�JHDKQGHW�ZHUGHQ�
-DKUHODQJH� -XVWL]YHUIDKUHQ� XQWHUJUDEHQ� GDV� 9HUWUDXHQ� GHU� %�UJHU� LQ� GHQ� 5HFKWV�
VWDDW�

• 5HFKWVYHUOHW]XQJ�XQG�6WUDIH�P�VVHQ�LQ�HLQHP�DQJHPHVVHQHQ�9HUKlOWQLV�]XHLQDQGHU
VWHKHQ��'DV�6WUDIUHFKW�PX��EHZlKUWHQ�5HFKWVWUDGLWLRQHQ�HEHQVR�ZLH�VLFK�lQGHUQ�
GHQ�JHVHOOVFKDIWOLFKHQ�(QWZLFNOXQJHQ�XQG�:HUWYRUVWHOOXQJHQ�5HFKQXQJ�WUDJHQ�

• 'HU� .DPSI� JHJHQ� GHQ� 'URJHQPL�EUDXFK� XQG� GLH� GDPLW� YHUEXQGHQH� .ULPLQDOLWlW
VWHOOHQ�HLQH�EHVRQGHUH�+HUDXVIRUGHUXQJ�I�U�XQVHUH�6LFKHUKHLWVSROLWLN�GDU��'LH�)UHL�
JDEH�YRQ�ZHLFKHQ�XQG�KDUWHQ�'URJHQ�OHKQHQ�ZLU�DE��XP�GLH�+HPPVFKZHOOH�JHUDGH
EHL�-XJHQGOLFKHQ�QLFKW�KHUDE]XVHW]HQ��:LU�WUHWHQ�I�U�HLQH�YRUEHXJHQGH�XQG�XPIDV�
VHQGH�'URJHQDXINOlUXQJ�DQ�GHQ�6FKXOHQ�XQG� I�U�GHQ�$XVEDX�GHU�%HWUHXXQJVHLQ�
ULFKWXQJHQ�I�U�XQKHLOEDUH�'URJHQNUDQNH�HLQ�

��� gNRVR]LDOH�0DUNWZLUWVFKDIW
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��� 'LH�*UXQGZHUWH�GHU�|NRVR]LDOHQ�0DUNWZLUWVFKDIW
• 'LH�gNRVR]LDOH�0DUNWZLUWVFKDIW�EHUXKW�DXI�GHQ�*UXQGVlW]HQ�)UHLKHLW��/HLVWXQJ��9HU�

DQWZRUWXQJ� XQG� 6ROLGDULWlW�� 6LH� YHUELQGHW� GHQ� /HLVWXQJVZLOOHQ� GHV� HLQ]HOQHQ�PLW
GHP�VR]LDOHQ�$XVJOHLFK�LQ�GHU�*HVHOOVFKDIW�XQG�HLQHP�VFKRQHQGHQ�8PJDQJ�PLW�GHU
8PZHOW�

• 'LH�gNRVR]LDOH�0DUNWZLUWVFKDIW�ZLUG�EHVWLPPW�GXUFK�GLH�IUHLH�%HUXIV��XQG�$UEHLWV�
SODW]ZDKO��IUHLH�.RQVXPZDKO�XQG�IUHLHQ�:HWWEHZHUE�DXI�GHP�0DUNW��GLH�IUHLH�(QW�
VFKHLGXQJ�GHU�8QWHUQHKPHU� XQG� ,QWHUHVVHQYHUElQGH� VRZLH� GXUFK� VR]LDOH�*HUHFK�
WLJNHLW�XQG�1DFKKDOWLJNHLW�GHV�+DQGHOQV�

• 'HU�:HWWEHZHUE� DOV� JUXQGOHJHQGHV� 2UGQXQJVSULQ]LS� GHU� gNRVR]LDOHQ�0DUNWZLUW�
VFKDIW�EHJUHQ]W�ZLUWVFKDIWOLFKH�0DFKW�JHJHQ�EHU�.RQVXPHQWHQ�XQG�.RQNXUUHQWHQ
XQG� I|UGHUW� /HLVWXQJV�� XQG� (UQHXHUXQJVEHUHLWVFKDIW�� (LJHQLQLWLDWLYH� XQG� (LJHQYHU�
DQWZRUWXQJ�ZHUGHQ�DP�EHVWHQ�GXUFK�PDUNWZLUWVFKDIWOLFKH�0HFKDQLVPHQ�XQG�$Q�
UHL]H�JHI|UGHUW�

• 'HU�6WDDW�VHOEVW�VROO��YRQ�$XVQDKPHIlOOHQ�DEJHVHKHQ��QLFKW�DOV�8QWHUQHKPHU�DXIWUH�
WHQ�XQG�GXUFK�HLQH�HQWVSUHFKHQGH�0RQRSRO��XQG�.DUWHOOJHVHW]JHEXQJ�VRZLH�GXUFK
VWUXNWXUI|UGHUQGH�0D�QDKPHQ�HLQHQ�DXVUHLFKHQGHQ�:HWWEHZHUE�GRUW�VLFKHUVWHOOHQ�
ZR�GLHVHU�JHIlKUGHW�LVW�

• 'DV�(LJHQWXP�DQ�3URGXNWLRQVPLWWHOQ�LVW�9RUDXVVHW]XQJ�I�U�XQWHUQHKPHULVFKH�,QLWLD�
WLYHQ�

• (LJHQWXP�JDUDQWLHUW� SHUV|QOLFKH� )UHLKHLW�� VFKDIIW� JOHLFK]HLWLJ� DEHU� DXFK� 9HUSIOLFK�
WXQJHQ�JHJHQ�EHU�GHU�*HPHLQVFKDIW��'HU�(UZHUE�YRQ�(LJHQWXP�VROO�P|JOLFKVW�YLH�
OHQ�0HQVFKHQ�HUP|JOLFKW�ZHUGHQ�� (LQ�ZLFKWLJHV�(OHPHQW� ]XU�%UHLWHQVWUHXXQJ�YRQ
(LJHQWXP�LVW�PDWHULHOOH�0LWDUEHLWHUEHWHLOLJXQJ�DP�8QWHUQHKPHQ�

• 'LH� gNRVR]LDOH� 0DUNWZLUWVFKDIW� ]LHOW� DXI� VR]LDOH� *HUHFKWLJNHLW�� XP� GHQ� VR]LDOHQ
)ULHGHQ�XQG�ZLUWVFKDIWOLFKH�6WDELOLWlW� ]X� VLFKHUQ��:LU�ZROOHQ�5LVNHQ�JHPHLQVFKDIW�
OLFK�DEVLFKHUQ��GLH�GHU� HLQ]HOQH�0HQVFK�QLFKW� DXV� HLJHQHU� .UDIW� WUDJHQ� NDQQ��$OOH
0D�QDKPHQ� VROOHQ� DXI� 6WlUNXQJ�GHU� (LJHQYHUDQWZRUWXQJ� VRZLH�SHUV|QOLFKH�+LOIH
XQG�6ROLGDULWlW�DE]LHOHQ�

• 9RQ�EHVRQGHUHP�:HUW�I�U�GHQ�VR]LDOHQ�)ULHGHQ�DOV�9RUDXVVHW]XQJ�I�U�JHVDPWZLUW�
VFKDIWOLFKH�(UIROJH�LVW�GLH�6R]LDOSDUWQHUVFKDIW�DOV�0RGHOO�HLQHU�JHZDOWIUHLHQ�$XVWUD�
JXQJ� YRQ� ,QWHUHVVHQJHJHQVlW]HQ�� 6HOEVWYHUZDOWXQJ�� EHWULHEOLFKH� 0LWEHVWLPPXQJ
XQG�7DULIDXWRQRPLH�GHU�.DPPHUQ�VLQG�(OHPHQWH�GLHVHU�6R]LDOSDUWQHUVFKDIW�

• 'DV� 9RUVRUJH�� XQG� GDV� 9HUXUVDFKHUSULQ]LS� VROOHQ� GLH� 8PZHOWSROLWLN� EHVWLPPHQ�
1RWZHQGLJ� I�U�HLQH�|NRORJLVFK�YHUDQWZRUWEDUH�0DUNWZLUWVFKDIW� VLQG�GLH�$QHUNHQ�
QXQJ�GHU�EHJUHQ]WHQ�9HUI�JEDUNHLW�YRQ�5RKVWRIIHQ�XQG�(QHUJLHWUlJHUQ��HLQH�NODUH
=XRUGQXQJ�YRQ�8PZHOW��XQG�)ROJHNRVWHQ��HLQH�6WHXHUSROLWLN��GLH�QDFKKDOWLJHV�:LUW�
VFKDIWHQ�EHORKQW�XQG�(QHUJLH��XQG�5RKVWRIIYHUEUDXFK�EHODVWHW�VRZLH�LP�%HGDUIVIDOO
DXFK�9HUERWH�YRQ�JHVXQGKHLWV��XQG�XPZHOWVFKlGOLFKHQ�3URGXNWHQ��ZR�GLH� ,QVWUX�
PHQWH�GHV�0DUNWHV�GDI�U�QLFKW�DXVUHLFKHQ��=LHO� LVW�QLFKW�HLQH�(LQVFKUlQNXQJ�� VRQ�
GHUQ� HLQH� 4XDOLWlWVYHUEHVVHUXQJ� GHV� :LUWVFKDIWVZDFKVWXPV�� HLQVFKOLH�OLFK� HLQHU
1HXGHILQLWLRQ�ZLFKWLJHU�.HQQ]DKOHQ�GHV�%UXWWRVR]LDOSURGXNWHV�

• :LU�WUHWHQ�I�U�GLH�(UDUEHLWXQJ�ODQJIULVWLJHU�QDWLRQDOHU�XQG�LQWHUQDWLRQDOHU�$NWLRQV�
SOlQH�]XU�9HUEHVVHUXQJ�GHU�8PZHOWTXDOLWlW�HLQ��'HU�=XVWDQG�YRQ�1DWXU�XQG�8P�
ZHOW�VROO�VWlUNHU�LQ�GLH�YRONVZLUWVFKDIWOLFKH�6WDWLVWLN�(LQJDQJ�ILQGHQ�

��� :LUWVFKDIWVVWDQGRUW�gVWHUUHLFK
• 'LH� 4XDOLWlW� GHV�:LUWVFKDIWV�� XQG� ,QGXVWULHVWDQGRUWHV� gVWHUUHLFK�PX�� DQJHVLFKWV

GHU� ]XQHKPHQGHQ� ,QWHUQDWLRQDOLVLHUXQJ� XQG� *OREDOLVLHUXQJ� GHU�0lUNWH� VWHWV� QHX
EHJU�QGHW�XQG�JHIHVWLJW�ZHUGHQ�
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• 'HVKDOE�PX��YRU�DOOHP�LQ�$XVELOGXQJ��:LVVHQVFKDIW�XQG�)RUVFKXQJ�LQYHVWLHUW�ZHU�
GHQ��P�VVHQ�QHXH�7HFKQRORJLHQ�JHI|UGHUW�� GLH� ,QIUDVWUXNWXU� YHUEHVVHUW� XQG�%�UR�
NUDWLHQ�DEJHVSHFNW�ZHUGHQ�� )OH[LEOH�$UEHLWV]HLWHQ�� HLQH� OHLVWXQJVIlKLJH�|IIHQWOLFKH
9HUZDOWXQJ�� 6LFKHUKHLW� XQG� VR]LDOHU� )ULHGHQ� VLQG�ZHLWHUH�ZLFKWLJH� 6WDQGRUWEHGLQ�
JXQJHQ�

• $QJHVLFKWV�GHU��EHUZLHJHQG�NOHLQ��XQG�PLWWHOEHWULHEOLFKHQ�6WUXNWXU�XQVHUHU�8QWHU�
QHKPXQJHQ� LVW�GHU�JHVHOOVFKDIWOLFKH�0LWWHOVWDQG�GLH�ZLFKWLJVWH�6lXOH�GHU�|VWHUUHL�
FKLVFKHQ�:LUWVFKDIW��8P�VHLQH�([LVWHQ]�]X� VLFKHUQ�XQG�GLH�1HXJU�QGXQJ�YRQ�8Q�
WHUQHKPXQJHQ�]X�I|UGHUQ��PX��GLH�(LJHQNDSLWDOELOGXQJ�YHUEHVVHUW�ZHUGHQ�

��� $UEHLW�VFKDIIHQ
• $UEHLW�LVW�HLQ�ZHVHQWOLFKHV�(OHPHQW�GHU�0HQVFKHQZ�UGH�XQG�GHU�3HUV|QOLFKNHLWVHQW�

IDOWXQJ��:LU�VHW]HQ�XQV�GDKHU�GDI�U�HLQ��GD��GLH�$UEHLW�I�U�MHGHQ�DOV�P|JOLFKVW�VLQQ�
YROO� HUIDKUHQ� ZHUGHQ� NDQQ�� 'LH� $UEHLW� DOOHU� DUEHLWVIlKLJHQ� 0HQVFKHQ� VFKDIIW� GLH
9RUDXVVHW]XQJHQ�I�U�GLH�)XQNWLRQVIlKLJNHLW�GHU�:LUWVFKDIW�XQG�GHV�6R]LDOVWDDWHV�

• 'HVKDOE� VWUHEHQ�ZLU�PLW� DOOHP� 1DFKGUXFN� 9ROOEHVFKlIWLJXQJ� DQ�� 6LH� LVW� HLQ� ZLUW�
VFKDIWV��XQG�JHVHOOVFKDIWVSROLWLVFKHV�=LHO��XP�GHVVHQ�9HUZLUNOLFKXQJ�VLFK�6WDDW�XQG
7DULISDUWQHU�LQ�EHVRQGHUHU�9HUDQWZRUWXQJ�EHP�KHQ�P�VVHQ�

• 'LH�PLW�5HFKW�LQWHUQDWLRQDO�JHVFKlW]WH�4XDOLWlW�GHU�LQ�gVWHUUHLFK�JHOHLVWHWHQ�$UEHLW
LVW�HLQ�ZLFKWLJHU�6WDQGRUWIDNWRU��'LHVH�KRKH�4XDOLWlW�PX��DXFK�GXUFK�GLH�(UKDOWXQJ
GHV� EHZlKUWHQ� 6\VWHPV� HLQHU� GRSSHOWHQ� �GXDOHQ�� $UEHLWQHKPHUDXVELOGXQJ� LQ� %H�
UXIVVFKXOHQ�XQG�%HWULHEHQ�JHVLFKHUW�ZHUGHQ�

• :LU�VWUHEHQ�IOH[LEOH�$UEHLWV]HLWIRUPHQ�DQ��GLH�GHQ�$UEHLWVPDUNW�HQWODVWHQ�XQG�GLH
$UEHLWVORVLJNHLW� YHUULQJHUQ�N|QQHQ�� (LQ� YHUVWlUNWHV�$QJHERW� YRQ�TXDOLIL]LHUWHQ�7HL�
ODUEHLW]HLWSOlW]HQ� VROOWH� GLH� 9HUHLQEDUNHLW� YRQ� %HUXIVWlWLJNHLW� XQG� :DKUQHKPXQJ
YRQ�)DPLOLHQDXIJDEHQ�HUOHLFKWHUQ��)OH[LEOH�$UEHLWV]HLWIRUPHQ��EHL�GHUHQ�)HVWOHJXQJ
GLH�$UEHLWQHKPHU�QLFKWV�PLW]XUHGHQ�KDEHQ��OHKQHQ�ZLU�DE�

• :HVHQWOLFKHU�%HVWDQGWHLO� HLQHV� IXQNWLRQLHUHQGHQ�$UEHLWVPDUNWHV� LVW� HLQH� OHLVWXQJV�
IlKLJH�$UEHLWVYHUPLWWOXQJ��6LH�VROO�YRP�6WDDW�EHUHLWJHVWHOOW�ZHUGHQ��DEHU�QLFKW�QXU
VWDDWOLFKHQ�2UJDQLVDWLRQHQ�YRUEHKDOWHQ�EOHLEHQ�

• )�U�3UREOHPJUXSSHQ�DXI�GHP�$UEHLWVPDUNW�WUlJW�GHU�6WDDW�HLQH�EHVRQGHUH�9HUDQW�
ZRUWXQJ�

��� 6WHXHU���%XGJHW��XQG�:lKUXQJVSROLWLN
• 6WHXHUQ�XQG�$EJDEHQ�P�VVHQ�VLFK�DP�*UXQGVDW]�GHU�6WHXHUJHUHFKWLJNHLW�RULHQWLH�

UHQ��(LQH�OHLVWXQJVJHUHFKWH�%HVWHXHUXQJ�GDUI�GLH�3ULYDWLQLWLDWLYH�XQG�/HLVWXQJVIlKLJ�
NHLW� GHU� %�UJHU� QLFKW� OlKPHQ��:LU� WUHWHQ� GDI�U� HLQ�� GDV� 6WHXHUUHFKW� DXFK� LQ� GHQ
'LHQVW� GHU�8PZHOWHUKDOWXQJ� ]X� VWHOOHQ��$UEHLW� VROO� GDI�U� VWHXHUOLFK� HQWODVWHW�ZHU�
GHQ��'DEHL�GDUI�GLH�*HVDPWVWHXHUTXRWH�QLFKW�VWlQGLJ�HUK|KW�ZHUGHQ�

• 6WDDWVVFKXOGHQ� VFKUlQNHQ� GLH� +DQGOXQJVIlKLJNHLW� GHV� 6WDDWHV� HLQ� XQG� EHODVWHQ
QDFKIROJHQGH� *HQHUDWLRQHQ�� 6SDUVDPNHLW� EHL� GHQ� $XVJDEHQ�PX�� GDKHU� REHUVWHU
*UXQGVDW]�HLQHU�YHUDQWZRUWXQJVEHZX�WHQ�XQG�DQ�1DFKKDOWLJNHLW�RULHQWLHUWHQ�%XG�
JHWSROLWLN� VHLQ�� (LQVSDUXQJHQ� VROOHQ� JUXQGVlW]OLFK� 9RUUDQJ� YRU� GHU� (UVFKOLH�XQJ
QHXHU�(LQQDKPHQ�KDEHQ�

• 'LH�6WDELOLWlW�GHV�*HOGZHUWV�LVW�HLQH�ZHVHQWOLFKH�9RUDXVVHW]XQJ�I�U�GHQ�:RKOVWDQG
XQVHUHV� 9RONHV� XQG� I�U� GHQ� 5XI� gVWHUUHLFKV� DOV�:LUWVFKDIWVVWDQGRUW�� ,QIODWLRQVEH�
NlPSIXQJ�� %XGJHWNRQVROLGLHUXQJ�� VWlQGLJH� 6WUXNWXUYHUEHVVHUXQJHQ� XQG� .RVWHQ�
Pl�LJXQJ� P�VVHQ� GDKHU� LP� 0LWWHOSXQNW� XQVHUHV� YRONVZLUWVFKDIWOLFKHQ� +DQGHOQV
VWHKHQ�

• ,P�(XURSlLVFKHQ�:lKUXQJVV\VWHP�ZLUG�GLHVH�3ROLWLN�GHU�*HOGZHUWVWDELOLVLHUXQJ�DXI
JHVDPWHXURSlLVFKHU� (EHQH� ]XU� 9HUSIOLFKWXQJ�� :LU� VWUHEHQ� GDKHU� GLH� 7HLOQDKPH
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gVWHUUHLFKV� DQ� GHU� (XURSlLVFKHQ�:lKUXQJVXQLRQ� ]XVDPPHQ�PLW� DOOHQ� MHQHQ� /lQ�
GHUQ�DQ��GLH�GLH�JOHLFKH�NRQVHTXHQWH�:lKUXQJVSROLWLN�EHWUHLEHQ�

��� /DQGZLUWVFKDIW
• 8QVHU�=LHO� LVW�GLH�%HZDKUXQJ�GHU� IOlFKHQGHFNHQGHQ�ElXHUOLFKHQ� /DQG�� XQG� )RUVW�

ZLUWVFKDIW� LQ�gVWHUUHLFK��'DEHL�JHKW� HV�XQV�XP�HLQHQ� IXQNWLRQVIlKLJHQ� OlQGOLFKHQ
5DXP�XQG�GLH�GDXHUKDIWH� 6LFKHUXQJ�GHU�PXOWLIXQNWLRQDOHQ�$XIJDEHQ�GHU� ElXHUOL�
FKHQ� )DPLOLHQEHWULHEH�� 8QVHU� =LHO� LVW� GLH� 3URGXNWLRQ� YRQ� TXDOLWDWLY� KRFKZHUWLJHQ
1DKUXQJVPLWWHOQ�XQG�5RKVWRIIHQ��GLH� 6LFKHUXQJ�GHU� /HEHQVJUXQGODJHQ��GLH� (UKDO�
WXQJ�XQG�*HVWDOWXQJ�GHU�.XOWXU��XQG�(UKROXQJVODQGVFKDIW��GHU�6FKXW]�YRU�1DWXUJH�
IDKUHQ��GLH�$XIUHFKWHUKDOWXQJ�GHU�%HVLHGHOXQJ�XQG�GLH�6LFKHUXQJ�YRQ�ElXHUOLFKHQ
XQG�DX�HUODQGZLUWVFKDIWOLFKHQ�$UEHLWVSOlW]HQ�LP�OlQGOLFKHQ�5DXP�

• :LFKWLJVWH�*UXQGODJH�I�U�GLH�6LFKHUXQJ�GHU�ElXHUOLFKHQ�(LQNRPPHQ�PX��ZHLWHUKLQ
GLH�ODQGZLUWVFKDIWOLFKH�3URGXNWLRQ�VHLQ��6LH�LVW�PDUNWRULHQWLHUW�DXV]XULFKWHQ�XQG�GLH
3URGXNWLYLWlW� XQG�:HWWEHZHUEVIlKLJNHLW� GHU� /DQG�� XQG� )RUVWZLUWVFKDIW� XQWHU� %H�
GDFKWQDKPH�DXI�QDFKKDOWLJH�8PZHOWVLFKHUXQJ�]X�YHUEHVVHUQ�

• 'LH� ODQG�� XQG� IRUVWZLUWVFKDIWOLFKH� 3URGXNWLRQ� LVW� GLH� *UXQGODJH� GHU� �EULJHQ� /HL�
VWXQJHQ��GLH�GLH�/DQGZLUWVFKDIW� LP�,QWHUHVVH�GHU�*HVHOOVFKDIW� LQVEHVRQGHUH� LP�%H�
UHLFK� GHU� 8PZHOWHUKDOWXQJ� XQG� GHU� %HZDKUXQJ� GHU� .XOWXUODQGVFKDIWHQ� HUEULQJW�
'LHVH�'LHQVWOHLVWXQJHQ�GHU�/DQG��XQG�)RUVWZLUWVFKDIW�P�VVHQ�IDLU�XQG�OHLVWXQJVJH�
UHFKW�HQWORKQW�ZHUGHQ�

• $XI�GHU�*UXQGODJH�HLQHU�QDFKKDOWLJHQ�TXDOLWlWV��XQG�ZHWWEHZHUEVRULHQWLHUWHQ�3UR�
GXNWLRQ� XQG� GHU� OHLVWXQJVJHUHFKWHQ� (QWORKQXQJ� GHU� VRQVWLJHQ� 'LHQVWOHLVWXQJHQ
PX��GHQ�LQ�GHU�/DQG��XQG�)RUVWZLUWVFKDIW�%HVFKlIWLJWHQ�VR]LDOH�6LFKHUKHLW�XQG�GLH
&KDQFH�GHU�7HLOQDKPH�DQ�GHU� DOOJHPHLQHQ�(LQNRPPHQV��XQG�:RKOVWDQGVHQWZLFN�
OXQJ�JHVLFKHUW�ZHUGHQ�

• 'LH�:HWWEHZHUEVIlKLJNHLW�GHV� ODQG��XQG� IRUVWZLUWVFKDIWOLFKHQ�9HUDUEHLWXQJV�� XQG
9HUPDUNWXQJVVHNWRUV�LVW�]XU�6LFKHUXQJ�YRQ�$UEHLWVSOlW]HQ�XQG�GHU�:HUWVFK|SIXQJ
]X�YHUEHVVHUQ��'LH�4XDOLWlWVRULHQWLHUXQJ�YRQ�GHU�3URGXNWLRQ��EHU�GLH�9HUDUEHLWXQJ
ELV� KLQ� ]XU� 9HUPDUNWXQJ� LVW� GDEHL� YRUUDQJLJ� ]X� EHDFKWHQ�� 'HU� )|UGHUXQJVDXIWUDJ
GHV�*HQRVVHQVFKDIWVZHVHQV� JHZLQQW� VRZRKO� LP� 9HUDUEHLWXQJV�� DOV� DXFK� LP�+DQ�
GHOVEHUHLFK�XQWHU�VWDUN�OLEHUDOLVLHUWHQ�:HWWEHZHUEVEHGLQJXQJHQ�I�U�GLH�=XNXQIW�EH�
VRQGHUHV�*HZLFKW��'LH�JHQRVVHQVFKDIWOLFKHQ�6WUXNWXUHQ�VLQG�GHQ�QHXHQ�+HUDXVIRU�
GHUXQJHQ�DP�0DUNW�]HLWJHPl��DQ]XSDVVHQ�

• 'LH� YLHOIlOWLJHQ� (UZHUEV�� XQG� %HVFKlIWLJXQJVNRPELQDWLRQHQ� ]ZLVFKHQ� /DQGZLUW�
VFKDIW� XQG� DQGHUHQ� :LUWVFKDIWVEHUHLFKHQ� VLQG� DXV]XEDXHQ�� (LQ� ZHVHQWOLFKHV� ,Q�
VWUXPHQW� GD]X� VLQG� GLH� QHXHQ� UHJLRQDO�� XQG� ZLUWVFKDIWVSROLWLVFKHQ� )|UGHUXQJV�
P|JOLFKNHLWHQ� GHU� (XURSlLVFKHQ� 8QLRQ�� 3URJUDPPH� XQG�0D�QDKPHQ� LP� %HUHLFK
)UHPGHQYHUNHKU��(QHUJLH�DXV�%LRPDVVH��9HUEHVVHUXQJ�GHU� ,QIUDVWUXNWXU��6FKDIIXQJ
YRQ�$UEHLWVSOlW]HQ� LP� ODQGZLUWVFKDIWOLFKHQ�9HUDUEHLWXQJVVHNWRU� VLQG�GDEHL�EHVRQ�
GHUV�]X�EHU�FNVLFKWLJHQ��'LH�0|JOLFKNHLWHQ�GHU�QHXHQ�.RPPXQLNDWLRQVWHFKQRORJL�
HQ�]XU�'H]HQWUDOLVLHUXQJ�GHU�$UEHLWVZHOW�VLQG�LP�,QWHUHVVH� OlQGOLFKHU�5HJLRQHQ�JH�
]LHOW�]X�QXW]HQ�

• =XU�%HZlOWLJXQJ�GHV�6WUXNWXUZDQGHOV� LQ�GHU�/DQG��XQG�)RUVWZLUWVFKDIW��GHU�hEHU�
SURGXNWLRQ�XQG�GHU�8PZHOWSUREOHPH�KDEHQ�ZLU�GDV�SROLWLVFKH�/HLWELOG�GHU�gNRVR�
]LDOHQ� $JUDUSROLWLN� HQWZLFNHOW�� :LUWVFKDIWOLFKH� /HLVWXQJVIlKLJNHLW� LQ� 3URGXNWLRQ�
9HUDUEHLWXQJ�XQG�9HUPDUNWXQJ��VR]LDOH�*HUHFKWLJNHLW�XQG�|NRORJLVFKH�2ULHQWLHUXQJ
VLQG�GLH�*UXQGSULQ]LSLHQ�GLHVHU�$JUDUSROLWLN��GLH�ZLU�DXFK�LQ�GHU�(XURSlLVFKHQ�8QL�
RQ�YHUWUHWHQ�ZHUGHQ�

��� (QHUJLHSROLWLN
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• :LUWVFKDIWHQ�RKQH�(QHUJLHHLQVDW]� LVW�QLFKW�P|JOLFK�� 6WDDW�XQG�:LUWVFKDIW�P�VVHQ
JHPHLQVDP�EHP�KW� VHLQ��XQVHUH�9RONVZLUWVFKDIW� ODQJIULVWLJ�PLW� (QHUJLH� XQG�5RK�
VWRIIHQ�]X�YHUVRUJHQ�

• gNRVR]LDOH�(QHUJLHSROLWLN�PX��GHQ�ZLUNVDPHQ�(LQVDW]�YRQ�(QHUJLH�]XP�=LHO�KDEHQ�
8PZHOWVFKRQHQGHQ� XQG� HUQHXHUEDUHQ� (QHUJLHWUlJHUQ�� GLH� P|JOLFKVW� ZHQLJ� $XV�
ODQGVDEKlQJLJNHLW� VFKDIIHQ� ��:DVVHU�� %LRPDVVH�� 6RQQH��:LQG� �� NRPPW� GDEHL� EH�
VRQGHUH�%HGHXWXQJ�]X�

• (UQHXHUEDUH� (QHUJLH� LVW� GDQQ�:HWWEHZHUEVIlKLJ��ZHQQ� I�U� DOOH� (QHUJLHWUlJHU� .R�
VWHQZDKUKHLW� HLQJHI�KUW� ZLUG�� 'D]X� LVW� HLQH� %HVWHXHUXQJ� IRVVLOHU� (QHUJLHWUlJHU
QRWZHQGLJ�

• 6SDUVDPHU� (QHUJLHHLQVDW]� GXUFK� MHGHQ� %�UJHU� XQG� MHGH� %�UJHULQ� HUOHLFKWHUW� HLQH
|NRVR]LDOH�(QHUJLHSROLWLN�

��� 0RELOLWlW�XQG�9HUNHKU
• /HLVWXQJVIlKLJH�9HUNHKUVZHJH�ELOGHQ�GDV�XQYHU]LFKWEDUH�.UHLVODXIV\VWHP�GHU�:LUW�

VFKDIW�� 'HU� KRKH� ,QYHVWLWLRQVEHGDUI� LP� 9HUNHKUVEHUHLFK� NDQQ� GXUFK� |IIHQWOLFKH
+DXVKDOWH�DOOHLQ�QLFKW�PHKU�DEJHGHFNW�ZHUGHQ��'DKHU�P�VVHQ�DXFK�0|JOLFKNHLWHQ
GHU�SULYDWHQ�)LQDQ]LHUXQJ�JHQXW]W�ZHUGHQ�

• 'HU�PDUNWZLUWVFKDIWOLFKH�:HWWEHZHUE�GHU�9HUNHKUVWUlJHU�PX�� YRQ�GHQ� YRONVZLUW�
VFKDIWOLFKHQ�.RVWHQ�GHU�9HUNHKUVZHJH��DEHU�DXFK�GHQ�GDPLW�YHUEXQGHQHQ�8PZHOW�
EHODVWXQJHQ�DXVJHKHQ��8QWHU�GLHVHQ�9RUDXVVHW]XQJHQ�VLQG�ZLU�I�U�HLQH�IUHLH�:DKO
GHV�9HUNHKUVPLWWHOV�

• 'LHVH� .RVWHQZDKUKHLW� VROO� DXFK� LQWHUQDWLRQDO� GD]X� EHLWUDJHQ�� 3URGXNWLRQVPHWKR�
GHQ� PLW� ODQJHQ� 7UDQVSRUWZHJHQ� HLQ]XGlPPHQ�� 6WDUN� EHQXW]WH� 'XUFK]XJVURXWHQ
VROOHQ�LQ�HXURSlLVFKHU�=XVDPPHQDUEHLW�GXUFK�XPZHOWIUHXQGOLF�9HUNHKUVPLWWHO�HQW�
ODVWHW�ZHUGHQ�

• :LU�WUHWHQ�I�U�HLQH�VWlQGLJH�:HLWHUHQWZLFNOXQJ�DOOHU�9HUNHKUVPLWWHO�LQ�5LFKWXQJ�HU�
K|KWHU�6LFKHUKHLW��(QHUJLHVSDUHQ�XQG�6FKDGVWRIIYHUULQJHUXQJ�HLQ�

• ,P� ,QWHUHVVH�GHU�9HUPHLGXQJ�YRQ�QLFKW�QRWZHQGLJHP�9HUNHKU�XQG�GHV�RSWLPDOHQ
(LQVDW]HV�GHV�|IIHQWOLFKHQ�9HUNHKUV�VROO�YRU�DOOHP�GXUFK�UDXPRUGQHULVFKH�0D�QDK�
PHQ�GDI�U�JHVRUJW�ZHUGHQ��GD��$UEHLWHQ��:RKQHQ�XQG�9HUVRUJXQJ�UlXPOLFK�QLFKW
]X�ZHLW�YRQHLQDQGHU�HQWIHUQW�VWDWWILQGHQ�

��� 1HXH�*HVHOOVFKDIWVYHUWUlJH
��� *UXQGVlW]OLFKHV

• :LU�JHKHQ�YRQ�HLQHU�*HVHOOVFKDIWVRUGQXQJ�DXV��GLH�GHP�HLQ]HOQHQ��GLH�EHVWP|JOL�
FKH�(QWIDOWXQJ�HUP|JOLFKW�XQG�LQ�GHU�GLH�0LWJOLHGHU�GHU�*HPHLQVFKDIW�LP�6LQQH�GHV
*HPHLQZRKOV�GLH�9HUSIOLFKWXQJ��EHUQHKPHQ��VR]LDOH�$XIJDEHQ�XQG�/DVWHQ�JHPHLQ�
VDP�]X�WUDJHQ�XQG�JHUHFKW�DXI]XWHLOHQ�

• 'LH�9HUlQGHUXQJHQ�LQ�GHU�=XVDPPHQVHW]XQJ�GHU�%HY|ONHUXQJ��GHU�:DQGHO� LQ�GHQ
/HEHQVEHGLQJXQJHQ�� GDV�1HEHQHLQDQGHU� DOWHU� XQG� QHXHU�:HUWH� VRZLH� YHUlQGHUWH
5DKPHQEHGLQJXQJHQ� LQ� GHU�:LUWVFKDIW� XQG� LP� LQWHUQDWLRQDOHQ� 8PIHOG� HUIRUGHUQ
HLQHQ�QHXHQ�JHVHOOVFKDIWOLFKHQ�$XVJOHLFK�

• 1HXH�*HVHOOVFKDIWVYHUWUlJH�VROOHQ�GDV�VROLGDULVFKH�0LWHLQDQGHU�GHU�0HQVFKHQ�EHL�
GHU�*HVFKOHFKWHU��DOOHU�$OWHUV��XQG�%HUXIVJUXSSHQ��DOOHU�VR]LDOHQ�6FKLFKWHQ�VRZLH�HL�
JHQHU�XQG�IUHPGHU�6WDDWVDQJHK|ULJNHLW�EHJU�QGHQ��:LU�JHKHQ�GDEHL�YRQ�GHU� IUHL�
ZLOOLJHQ�hEHUHLQVWLPPXQJ�]ZLVFKHQ�JOHLFKZHUWLJHQ�3DUWQHUQ��EHU�LKUH�5HFKWH�XQG
3IOLFKWHQ�DXV��1HXH�*HVHOOVFKDIWVYHUWUlJH�P�VVHQ�DXFK�GHU�ODQJIULVWLJHQ�9HUDQWZRU�
WXQJ�JHJHQ�EHU�NRPPHQGHQ�*HQHUDWLRQHQ�5HFKQXQJ�WUDJHQ�

• 6ROLGDULWlW�GDUI�QLFKW�DOV�DXVVFKOLH�OLFK�VWDDWOLFKH�$XIJDEH�PL�YHUVWDQGHQ�ZHUGHQ�
'DV�VR]LDOH�(QJDJHPHQW�DOOHU�%�UJHULQQHQ�XQG�%�UJHU�LQ�NOHLQHQ�*UXSSHQ�XQG�SUL�
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YDWHQ�(LQULFKWXQJHQ�VRZLH�LQ�GHQ�IUHLZLOOLJHQ�*HPHLQVFKDIWHQ�LVW�I�U�GDV�*HOLQJHQ
GHV�*HPHLQZRKOV�XQYHU]LFKWEDU��=XPXWEDUH�(LJHQYRUVRUJH�PX��GDKHU�GDV�|IIHQWOL�
FKH�6R]LDOV\VWHP�HUJlQ]HQ�

• 'LH�3ROLWLN�KDW�MHQH�5DKPHQEHGLQJXQJHQ�]X�VFKDIIHQ��GLH���XQWHU�:DKUXQJ�GHU�SHU�
V|QOLFKHQ�)UHLKHLW�XQG�HLQHU�K|FKVWP|JOLFKHQ�6HOEVWlQGLJNHLW�GHV�HLQ]HOQHQ� � �� VR�
]LDOH�6LFKHUKHLW�XQG�*HUHFKWLJNHLW�VRZLH�JHVHOOVFKDIWOLFKH�,QWHJUDWLRQ�JHZlKUOHLVWHQ�

��� )UDXHQ�XQG�0lQQHU
• 8QVHU�HUNOlUWHV�=LHO�LVW�GLH�JOHLFKEHUHFKWLJWH�3DUWQHUVFKDIW�YRQ�)UDXHQ�XQG�0lQQHUQ

LQ�)DPLOLH��%HUXIV��XQG�$UEHLWVZHOW�VRZLH�LQ�GHU�3ROLWLN�
• .HUQSXQNW�HLQHV�QHXHQ�*HVHOOVFKDIWVYHUWUDJV�]ZLVFKHQ�)UDXHQ�XQG�0lQQHUQ�LVW�GLH

1HXEHZHUWXQJ�GHU�(UZHUEVDUEHLW�XQG�GLH�IDLUH�1HXYHUWHLOXQJ�XQEH]DKOWHU�7lWLJNHL�
WHQ�LQ�GHU�)DPLOLH��LP�+DXVKDOW��GHU�(U]LHKXQJ�XQG�3IOHJH�

• :HLO�(UZHUEVDUEHLW�I�U�GLH�)UDXHQ�ZLH�I�U�GLH�0lQQHU�HLQ�7HLO�XPIDVVHQGHU�/HEHQ�
VHQWIDOWXQJ� LVW�� VROOHQ�SROLWLVFKH�5DKPHQEHGLQJXQJHQ�GLH�9HUHLQEDUNHLW� YRQ�%HUXI
XQG�)DPLOLH�I�U�EHLGH�*HVFKOHFKWHU�HUOHLFKWHUQ�

• )�U� )UDXHQ� VROOHQ� EHVRQGHUH� )|UGHU�� XQG� %LOGXQJVSURJUDPPH� EHVVHUH� $XIVWLHJV�
XQG�(QWORKQXQJVFKDQFHQ�VFKDIIHQ��)�U�XQV� LVW�HV�XQDQQHKPEDU��ZHQQ�)UDXHQ�I�U
JOHLFKZHUWLJH�$UEHLW�HLQHQ�JHULQJHUHQ�/RKQ�HUKDOWHQ��%HUXIH�PLW�KRKHP�)UDXHQDQ�
WHLO�DQ�GHQ�%HVFKlIWLJWHQ�HLQ�QLHGULJHV�/RKQQLYHDX�DXIZHLVHQ�RGHU�)UDXHQ��EHUSUR�
SRUWLRQDO�YRQ�$UEHLWVORVLJNHLW�EHWURIIHQ�VLQG�

• 'LH�JOHLFKEHUHFKWLJWH�9HUWUHWXQJ�YRQ�)UDXHQ�XQG�0lQQHUQ�LQ�GHU�*HVHOOVFKDIW�PX�
DXFK�PLW�GHU�JOHLFKEHUHFKWLJWHQ�9HUWUHWXQJ�YRQ�)UDXHQ�LQ�GHU�3ROLWLN�HLQKHUJHKHQ�
'LHVH�*OHLFKEHUHFKWLJXQJ�LVW�GXUFK�HLQH�0LQGHVWTXRWH�YRQ�HLQHP�'ULWWHO�I�U�|IIHQW�
OLFKH�0DQGDWH�XQG�HLQH�IUDXHQIUHXQGOLFKH�SROLWLVFKH�.XOWXU�YRUDQ]XWUHLEHQ�

��� )DPLOLHQ
• 'LH�(KH�XQG�GLH� )DPLOLH� DOV� GLH� HQJVWHQ�SHUV|QOLFKHQ� /HEHQVJHPHLQVFKDIWHQ� VLQG

MHQHU�2UW��DQ�GHP�GDV�/HEHQ�GHU�0HQVFKHQ�LQ�HUVWHU�/LQLH�YHUDQNHUW� LVW��6LH�ELOGHQ
GLH�*UXQGODJH�HLQHU� IUHLHQ�*HVHOOVFKDIW��:LU�ZROOHQ� VLH� VFK�W]HQ�� VWlUNHQ�XQG� I|U�
GHUQ�

• 'LH�)DPLOLH�HUI�OOW�XQHUVHW]OLFKH�$XIJDEHQ�I�U�GHQ�HLQ]HOQHQ�XQG�I�U�GHQ�PRGHUQHQ
GHPRNUDWLVFKHQ�6WDDW��'LH�)DPLOLH�LVW�HUVWH�6R]LDOLVDWLRQV��XQG�(U]LHKXQJVLQVWDQ]��LQ
GHU�,QGLYLGXDOLWlW��*HPHLQVLQQ�XQG�:HUWKDOWXQJHQ�YHUPLWWHOW�ZHUGHQ��6LH�LVW�VXEMHN�
WLYHU� XQG� REMHNWLYHU� %HVWDQGWHLO� HLQHU� VR]LDOHQ�2UGQXQJ� XQG� HQWVSULFKW� GHU� 6HKQ�
VXFKW�GHU�0HKUKHLW�GHU�0HQVFKHQ�

• 'LH�)DPLOLH�PLW�]ZHL�(OWHUQWHLOHQ�XQG�.LQGHUQ�LVW�XQVHU�/HLWELOG��'LHVH�)RUP�GHU�)D�
PLOLH�KDW�VLFK�ELVKHU�EHZlKUW�XQG�GLH�+DXSWYHUDQWZRUWXQJ�I�U�GDV�$XIZDFKVHQ�GHU
.LQGHU�JHWUDJHQ�

• 8QVHUH�3ROLWLN�YHUVFKOLH�W�VLFK�QLFKW�GHU�7DWVDFKH��GD��YHUlQGHUWH�/HEHQVSHUVSHNWL�
YHQ�XQG�$QIRUGHUXQJHQ�LQ�GHU�PRGHUQHQ�*HVHOOVFKDIW�]X�QHXHQ�XQG�YLHOVFKLFKWLJHQ
)DPLOLHQVLWXDWLRQHQ�JHI�KUW�KDEHQ��ZLH�$OOHLQHU]LHKHQGH��:LHGHUYHUKHLUDWHWH��)DPL�
OLHQ�PLW�.LQGHUQ�DXV�YHUVFKLHGHQHQ�(KHQ�XQG�.LQGHU�DXV�QLFKWHKHOLFKHQ�/HEHQVJH�
PHLQVFKDIWHQ��:LU�EHU�FNVLFKWLJHQ�LQ�XQVHUHU�3ROLWLN�GDKHU�GLHVH�/HEHQVIRUPHQ�XQG
ZROOHQ�GLH�QRWZHQGLJHQ�0D�QDKPHQ�]XU�8QWHUVW�W]XQJ�GHU�%HWURIIHQHQ�VHW]HQ�

• (V� LVW� GLH� $XIJDEH� GHU� )DPLOLHQSROLWLN�� %HGLQJXQJHQ� XQG� :DKOP|JOLFKNHLWHQ� ]X
VFKDIIHQ��GDPLW�)UDXHQ��0lQQHU�XQG�.LQGHU�LKUH�6HKQVXFKW�QDFK�)DPLOLH�XQG�3DUW�
QHUVFKDIW� LP� /HEHQVDOOWDJ� YHUZLUNOLFKHQ� N|QQHQ�� � 'DEHL� EHQ|WLJHQ�ZLU� HLQ� QHXHV
9HUVWlQGQLV�YRQ�)DPLOLHQNXOWXU��1XU�ZHLWUHLFKHQGH�bQGHUXQJHQ�LQ�GHU�2UJDQLVDWLRQ
GHU�$UEHLWVZHOW�ZHUGHQ�GDV�QRWZHQGLJH�*OHLFKJHZLFKW�]ZLVFKHQ�)DPLOLH�XQG�%HUXI
KHUVWHOOHQ�N|QQHQ�
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• 6WDDWOLFKH�)DPLOLHQOHLVWXQJHQ�VROOHQ�/DVWHQ�I�U�MHQH�DXVJOHLFKHQ��GLH�.LQGHU�HU]LHKHQ
E]Z�� DOWH� 0HQVFKHQ� SIOHJHQ�� 8QWHUVW�W]XQJVOHLVWXQJHQ� GHV� 6WDDWHV� VROOHQ� GDEHL
JUXQGVlW]OLFK�VXEVLGLlUHQ�&KDUDNWHU�KDEHQ�

• 'LH�hEHUQDKPH�YRQ�IDPLOLlUHQ�$XIJDEHQ�PX��LQ�GHQ�,QVWUXPHQWHQ�GHU�VWDDWOLFKHQ
5LVLNR��XQG�$OWHUVYHUVRUJXQJ�HQWVSUHFKHQG�EHU�FNVLFKWLJW�ZHUGHQ��'HU�9HU]LFKW�DXI
GLH� %HUXIVDXV�EXQJ� GXUFK� )UDXHQ� RGHU� 0lQQHU� ]XJXQVWHQ� HLQHU� XPIDVVHQGHQ
:DKUQHKPXQJ�GHU�$XIJDEHQ� LQ�GHU�)DPLOLH�VROO�HLQH�HQWVSUHFKHQGH�$QHUNHQQXQJ
LQ�GHU�*HVHOOVFKDIW�ILQGHQ�

• 'DV�=XVDPPHQVSLHO�YRQ�)DPLOLHQ��XQG�$UEHLWVZHOW�PX��0�WWHUQ�ZLH�9lWHUQ�VRZRKO
GLH�9HUHLQEDUNHLW�DOV�GHQ�IOH[LEOHQ�:HFKVHO�]ZLVFKHQ�EHLGHQ�%HUHLFKHQ�HUOHLFKWHUQ�
+RFKZHUWLJH��DXI�GLH�%HG�UIQLVVH�GHU�.LQGHU�XQG�(OWHUQ�DEJHVWHOOWH�$QJHERWH�GHU
.LQGHUEHWUHXXQJ� GXUFK� HLQH� 9LHO]DKO� YHUVFKLHGHQHU� 7UlJHUVFKDIWHQ�� WUDJHQ� GD]X
ZHVHQWOLFK�EHL��(QWVFKHLGHQG�EOHLEW�GDEHL�MHGRFK��GD��GDGXUFK�GDV�LQWHQVLYH�%H]LH�
KXQJVOHEHQ� LQ� GHU� )DPLOLH� QLFKW� HUVHW]W�� VRQGHUQ� QXU� HUJlQ]W�� EHUHLFKHUW� XQG� LP
6LQQH�GHU�6R]LDOLVDWLRQ�GHV�.LQGHV�JHQXW]W�ZLUG�

• 1HEHQ� GHU� $UEHLWVZHOW� HQWVFKHLGHQ� GLH� :RKQXQJV��� GLH� 9HUNHKUV�� XQG� GLH� %LO�
GXQJVSROLWLN��EHU�GLH�&KDQFHQ�GHU�)DPLOLHQ��'LH�JXWH�LQIUDVWUXNWXUHOOH�(UVFKOLH�XQJ
YRQ�6LHGOXQJHQ�XQG�6WDGWWHLOHQ��LKUH�$QELQGXQJ�DQ�GHQ�|IIHQWOLFKHQ�9HUNHKU��IDPL�
OLHQJHUHFKWH� %DX�� XQG�:RKQXQJVIRUPHQ� JHZlKUOHLVWHQ� LQ� HLQHP� KRKHQ� $XVPD�
GDV�IXQNWLRQLHUHQGH�XQG�KXPDQH�=XVDPPHQOHEHQ�YRQ�*HQHUDWLRQHQ�

��� .LQGHU��-XJHQG�XQG�$OWHU
• .LQGHU�EHGHXWHQ�/HEHQGLJNHLW��3KDQWDVLH��(UQHXHUXQJ�� ,KU�:RKO�PX��MHGHU�*HVHOO�

VFKDIW�DP�+HU]HQ�OLHJHQ�
• .LQGHU�EUDXFKHQ�6FKXW]��*HERUJHQKHLW�XQG�2ULHQWLHUXQJ�DQ�:HUWHQ��GLH� LKQHQ� LQ

HUVWHU� /LQLH� YRQ�GHQ�0�WWHUQ�XQG�9lWHUQ� YHUPLWWHOW�ZHUGHQ��'LH� 9HUZXU]HOXQJ� LQ
GHU�)DPLOLH�ELHWHW�GLH�EHVWHQ�9RUDXVVHW]XQJHQ�I�U�HLQH�JHGHLKOLFKH�(QWZLFNOXQJ�GHV
.LQGHV�

• $XFK� .LQGHU� KDEHQ� 5HFKWH�� 0HQVFKHQUHFKWH�� ,KUH� :DKUXQJ� VHW]W� HLQH� SDUWQHU�
VFKDIWOLFKH�%H]LHKXQJ�]ZLVFKHQ�(OWHUQ�XQG�.LQGHUQ�XQG�HLQH�JHZDOWIUHLH�(U]LHKXQJ
YRUDXV�

• .LQGHU�EUDXFKHQ� )|UGHUXQJ�� DEHU� NHLQH�hEHUIRUGHUXQJ��'HU� 6WDDW�PX��GXUFK�%LO�
GXQJV���6R]LDO���9HUZDOWXQJV��XQG�)UHL]HLWHLQULFKWXQJHQ�J�QVWLJH�/HEHQVEHGLQJXQ�
JHQ�I�U�.LQGHU�VFKDIIHQ�

• :LU�VHKHQ�LQ�GHU�-XJHQG�XQVHUH�ZLFKWLJVWHQ�3DUWQHU�I�U�GLH�*HVWDOWXQJ�GHU�*HVHOO�
VFKDIW�YRQ�PRUJHQ��:LU�ZROOHQ�MXQJHQ�0HQVFKHQ�HLQH�$WPRVSKlUH�GHU�)UHLKHLW�XQG
GHV�$QUHL]HV�]X�HLJHQVWlQGLJHU�(QWZLFNOXQJ�ELHWHQ��8QVHUH�,GHDOYRUVWHOOXQJ�LVW�GHU
MXQJH�0HQVFK��GHU�VRZRKO�GHQ�EOHLEHQGHQ�:HUWHQ�DOV�DXFK�GHQ�QRWZHQGLJHQ�9HU�
lQGHUXQJHQ�NULWLVFK�DXIJHVFKORVVHQ�LVW�

• -XQJH�0HQVFKHQ� VROOHQ� LKUH� /HEHQVEHUHLFKH� HLJHQYHUDQWZRUWOLFK� JHVWDOWHQ�� )lKLJ�
NHLWHQ�]XU�3UREOHP��XQG�.RQIOLNWO|VXQJ�HQWZLFNHOQ�XQG�DQ�GHU�:HLWHUHQWZLFNOXQJ
GHU�*HVHOOVFKDIW�HLQIDOOVUHLFK�XQG�WROHUDQW�PLWZLUNHQ�

• :LU�EHNHQQHQ�XQV�]X�HLQHU�)|UGHUXQJ�GHU�YHUEDQGOLFKHQ�HEHQVR�ZLH�GHU�IUHLHQ�-X�
JHQGDUEHLW��VRODQJH�VLH�GHP�=LHO�GHU�3HUV|QOLFKNHLWVHQWIDOWXQJ�GXUFK�%LOGXQJ��6SRUW
XQG�6SLHO�GLHQW�

• 'LH�3ROLWLN�YRQ�KHXWH�KDW�$XVZLUNXQJHQ�DXI�GDV�/HEHQ�YRQ�PRUJHQ��$XFK�DXV�GLH�
VHP�*UXQG�KDW�GLH�-XJHQG�HLQ�9RUUHFKW�DXI�0LWJHVWDOWXQJ�XQG�0LWHQWVFKHLGXQJ�

• (LQ�QHXHV�/HLWELOG�I�U�GDV�$OWHU�PX��VLFK�DQ�HLQHP�ZRKOYHUGLHQWHQ��YLHOIlOWLJ�QXW]�
EDUHQ�/HEHQVDEHQG�PLW� )UHXGH��EHU�GLH� IUHLH� (LQWHLOXQJ�GHU� =HLW�� XQJHVFKPlOHUWH
0|JOLFKNHLWHQ�GHV�0LWHQWVFKHLGHQV�XQG�VHOEVWJHZlKOWH�$NWLYLWlWHQ�RULHQWLHUHQ�XQG
QLFKW�DQ�$QJVW�YRU�.UDQNKHLW�XQG�9HUHLQVDPXQJ�
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• /HEHQVTXDOLWlW� LP� UHLIHQ� $OWHU� VFKOLH�W� HLQ� DOWHQJHUHFKWHV�:RKQHQ�� (VVHQVYHUVRU�
JXQJ��QRWZHQGLJH�'LHQVWOHLVWXQJHQ�LP�+DXVKDOW��3IOHJHEHWUHXXQJ�XQG�IRUWGDXHUQ�
GH�(LQELQGXQJ�LQ�GDV�JHVHOOVFKDIWOLFKH��JHLVWLJH�XQG�NXOWXUHOOH�/HEHQ�HLQ��:HGHU�GHU
6WDDW�QRFK�GLH�)DPLOLH�DOOHLQ�N|QQHQ�GDEHL�DOOHV�QRWZHQGLJH�I�U�SIOHJHEHG�UIWLJH�DO�
WH�0HQVFKHQ�OHLVWHQ�

��� %HKLQGHUWH
• )�U�XQV�LVW�GLH�:�UGH�GHV�0HQVFKHQ�XQDEKlQJLJ�YRQ�/HLVWXQJ��$OWHU�XQG�*HVXQG�

KHLWV]XVWDQG��(LQH�*HVHOOVFKDIW��GLH�%HKLQGHUXQJ�DXV� LKUHP�%HZX�WVHLQ�YHUGUlQJW�
YHUOLHUW�LKUHQ�KXPDQHQ�&KDUDNWHU�

• %HKLQGHUWH�0HQVFKHQ� VLQG� HLQ� 7HLO� XQVHUHU�*HVHOOVFKDIW� XQG� VLH� KDEHQ� GDKHU� GDV
5HFKW��YRQ�LKU�JHWUDJHQ�]X�ZHUGHQ��6LH�G�UIHQ�QLFKW�DOV�%HWUHXXQJVREMHNWH�EHWUDFK�
WHW�ZHUGHQ��VRQGHUQ�DOV�JOHLFKEHUHFKWLJWH�3DUWQHU��'HU� VR]LDOH�5HFKWVVWDDW�KDW�GLH
VHOEVWYHUVWlQGOLFKH�$XIJDEH�� GLH� GDI�U� QRWZHQGLJHQ�0D�QDKPHQ� ]X� I|UGHUQ�XQG
EHVWHKHQGH�'LVNULPLQLHUXQJHQ�]X�EHVHLWLJHQ�

• 'LH� EHVRQGHUH� )|UGHUXQJ� XQG� 8QWHUVW�W]XQJ� EHKLQGHUWHU� 0HQVFKHQ� LVW� MHGRFK
QLFKW� DOOHLQH�$XIJDEH� |IIHQWOLFKHU� (LQULFKWXQJHQ�� VRQGHUQ� 7HLO� GHU� 9HUDQWZRUWXQJ
MHGHV�HLQ]HOQHQ�XQG�GHU�*HPHLQVFKDIW�� 3DUWQHUVFKDIW��0LWPHQVFKOLFKNHLW�XQG�6ROL�
GDULWlW�VROOHQ�HLQ�$QOLHJHQ�DOOHU�0HQVFKHQ�ZHUGHQ�

• =LHO�XQVHUHU� 3ROLWLN�PX��HV� VHLQ��EHKLQGHUWH�0HQVFKHQ� VR� ]X� I|UGHUQ�� GD�� VLH� HLQ
VHOEVWEHVWLPPWHV�/HEHQ�I�KUHQ�N|QQHQ��'HU� ,VRODWLRQ�EHKLQGHUWHU�0HQVFKHQ�NDQQ
QXU�GXUFK� LKUH�NRQVHTXHQWH� ,QWHJUDWLRQ� LQ�DOOHQ�JHVHOOVFKDIWOLFKHQ�%HUHLFKHQ�ZLUN�
VDP�EHJHJQHW�ZHUGHQ��+LHUI�U�LVW�HV�HUIRUGHUOLFK��GD��GHU�6WDDW�LQ�VHLQHP�(LQIOX��
EHUHLFK�GDUDXI�EHGDFKW�QLPPW�� GD��GLH� =XJlQJOLFKNHLW� I�U� %HKLQGHUWH� XPIDVVHQG
JHZlKUOHLVWHW�ZLUG�

��� $XVOlQGHU
• :LU� ZROOHQ� PLW� XQVHUHU� 3ROLWLN� GDV� 5HFKW� GHU� gVWHUUHLFKHU� DXI� +HLPDW�� NXOWXUHOOH

,GHQWLWlW�XQG�6LFKHUKHLW�JHZlKUOHLVWHQ��*OHLFK]HLWLJ�KDEHQ�ZLU�DEHU� LQ�XQVHUHU�*H�
VHOOVFKDIW�GDV�9HUVWlQGQLV��GHQ�5HVSHNW�XQG�GLH�0LWPHQVFKOLFKNHLW�JHJHQ�EHU�GHQ
)UHPGHQ� XQG� $XVOlQGHUQ� VLFKHU]XVWHOOHQ�� )UHLOLFK� NDQQ� QLFKW� MHGHU� $XVOlQGHU� HLQ
5HFKW� DXI� $XIHQWKDOW� LQ� XQVHUHU� +HLPDW� HUKDOWHQ�� -HGHU� $XVOlQGHU� KDW� DEHU� DOV
0HQVFK� LQ� gVWHUUHLFK� HLQHQ� $QVSUXFK� DXI� JHUHFKWH� XQG� PHQVFKHQZ�UGLJH� %H�
KDQGOXQJ�

• :LU�ZROOHQ��GD��gVWHUUHLFK�VHLQHU�9HUSIOLFKWXQJ�DOV�$V\OODQG�ZHLWHUKLQ�QDFKNRPPW�
• :LU�WUHWHQ�GDI�U�HLQ��GD��gVWHUUHLFK�GLH�LQWHUQDWLRQDOHQ�XQG�HXURSlLVFKHQ�5HFKWV�

QRUPHQ�� GLH� EHVWLPPWHQ� *UXSSHQ� YRQ� $XVOlQGHUQ� $XIHQWKDOWV��� 1LHGHUODVVXQJV�
XQG�0LWEHVWLPPXQJVUHFKWH�HLQUlXPHQ��QDFK�7UHX�XQG�*ODXEHQ�HUI�OOW��$XFK�gVWHU�
UHLFK� LVW�DOV�0LWJOLHG�GHU� LQWHUQDWLRQDOHQ�6WDDWHQJHPHLQVFKDIW�GDUDXI�DQJHZLHVHQ�
GD��VHLQH�%�UJHU�LP�$XVODQG�PLW�5HVSHNW�XQG�)UHXQGOLFKNHLW�EHKDQGHOW�ZHUGHQ�XQG
RIIHQH�7�UHQ�ILQGHQ�

• 8QEHVFKUlQNWH�(LQZDQGHUXQJ�]X�/DVWHQ�GHU�|VWHUUHLFKLVFKHQ�%HY|ONHUXQJ�NDQQ�HV
QLFKW�JHEHQ��1LFKW�MHGHU�$XVOlQGHU��GHU�GLHV�DQVWUHEW��NDQQ�GLH�%HUHFKWLJXQJ�]XP
$XIHQWKDOW�LQ�gVWHUUHLFK�HUKDOWHQ�

• 8QVHUH�3ROLWLN�VROO�VLFKHUVWHOOHQ��GD��GLH�$Q]DKO�GHU�$XVOlQGHU�GLH�$XIQDKPHIlKLJ�
NHLW� GHV� |VWHUUHLFKLVFKHQ� $UEHLWVPDUNWHV�� GHV� 6FKXOV\VWHPV� XQG� GHV� UHJLRQDOHQ
:RKQXQJVPDUNWHV� QLFKW� �EHUVWHLJW�� 'LH� GDI�U� QRWZHQGLJHQ� 9HUIDKUHQ� VLQG� XQWHU
%HDFKWXQJ�GHU�0HQVFKHQUHFKWH�XQG� LQ� UHFKWVVWDDWOLFK�HLQZDQGIUHLHU�:HLVH�GXUFK�
]XI�KUHQ��,OOHJDOH�(LQZDQGHUXQJ�LVW�PLW�DOOHQ�0LWWHOQ�GHV�5HFKWVVWDDWV�]X�EHNlPS�
IHQ�XQG�]X�XQWHUELQGHQ�
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• %HL�GHU�%HVFKlIWLJXQJ�YRQ�$XVOlQGHUQ�LVW�GHQ�EHUHLWV� OHJDO� LQ�gVWHUUHLFK� OHEHQGHQ
3HUVRQHQ�GHU�9RU]XJ�JHJHQ�EHU�MHQHQ�]X�JHEHQ��GLH�HUVW�QDFK�gVWHUUHLFK�NRPPHQ
ZROOHQ�

• 'DV� IULHGOLFKH� =XVDPPHQOHEHQ� VRZLH�GLH� JHJHQVHLWLJH�$FKWXQJ� ]ZLVFKHQ� ,Q�� XQG
$XVOlQGHUQ�LVW�GLH�ZHVHQWOLFKH�*UXQGODJH�I�U�GDV�)XQNWLRQLHUHQ�GHU�PRGHUQHQ�*H�
VHOOVFKDIWHQ� LQ�(XURSD�� ,Q�GLHVHP�6LQQH�EHNHQQHQ�ZLU�XQV� ]XU� DNWLYHQ� ,QWHJUDWLRQ
YRQ�ODQJIULVWLJ�XQG�OHJDO�LQ�gVWHUUHLFK�OHEHQGHQ�$XVOlQGHUQ�LQ�XQVHUH�*HVHOOVFKDIW�

• 'DV�5HFKW�DXI�,QWHJUDWLRQ�GHU�LQ�gVWHUUHLFK�OHEHQGHQ�$XVOlQGHU�VHW]W�DEHU�DXFK�GLH
hEHUQDKPH�YRQ�3IOLFKWHQ�YRUDXV��6R�LVW�GDV�%HKHUUVFKHQ�XQVHUHU�6SUDFKH�HEHQVR�,Q�
WHJUDWLRQVYRUDXVVHW]XQJ�ZLH�GLH�%HDFKWXQJ�GHU�9HUIDVVXQJ�XQG�*HVHW]H�VRZLH�GHU
JHVHOOVFKDIWOLFKHQ�6LWWHQ�XQG�*HEUlXFKH�

��� 6R]LDOH�*HUHFKWLJNHLW
• =XP�:HVHQ�HLQHU�VR]LDOHQ�*HVHOOVFKDIW�JHK|UW�HV��GHQMHQLJHQ�]X�KHOIHQ��GLH�XQ]X�

UHLFKHQG�RGHU�JDU�QLFKW�]XU�6HOEVWKLOIH�IlKLJ�VLQG��0RGHUQH�6R]LDOSROLWLN�VWHKW�GDEHL
LP�6SDQQXQJVIHOG�]ZLVFKHQ�)UHLKHLW�XQG�9HUDQWZRUWXQJ��YRQ�/HLVWXQJVEHUHLWVFKDIW
XQG�6ROLGDULWlW��'LH�1HXRUGQXQJ�GHU�$XIJDEHQWHLOXQJ�]ZLVFKHQ�VWDDWOLFKHU�XQG�SUL�
YDWHU�6R]LDOYHUDQWZRUWXQJ�JHK|UW� ]X�GHQ�JUR�HQ�+HUDXVIRUGHUXQJHQ�HLQHU� 6R]LDO�
SROLWLN��GLH�YRU�GHU�GURKHQGHQ�8QILQDQ]LHUEDUNHLW�LPPHU�WHXUHU�ZHUGHQGHU�/HLVWXQ�
JHQ�VWHKW��1XU�GDV��ZDV�HUDUEHLWHW�XQG�HUZLUWVFKDIWHW�ZLUG��NDQQ�DXFK�YHUWHLOW�ZHU�
GHQ��*UXQGVlW]OLFK�PX��9RUVRUJH�9RUUDQJ�YRU�)�UVRUJH�KDEHQ�

• :LU�EHI�UZRUWHQ�HLQ�OHLVWXQJVIlKLJHV�XQG�JHUHFKWHV�6R]LDOV\VWHP��GDV�%HQDFKWHLOLJ�
WH� XQG�%HG�UIWLJH� VFK�W]W� XQG� I|UGHUW�� *UXQGVlW]OLFK�PX�� MHGHU� %�UJHU� XQG� MHGH
%�UJHULQ�XQVHUHV�/DQGHV�LQ�6ROLGDUV\VWHPH�HLQJHEXQGHQ�VHLQ�

• 'HU�0L�EUDXFK�VR]LDOHU�(LQULFKWXQJHQ�XQG�/HLVWXQJHQ�LVW�VRZRKO�XQVR]LDO�DOV�XQVR�
OLGDULVFK�XQG�GDKHU�HQWVSUHFKHQG�]X�YHUIROJHQ�

• 6R]LDOOHLVWXQJHQ�P�VVHQ�QDFK�NODUHQ��QDFKYROO]LHKEDUHQ�XQG�DOV� JHUHFKW� HPSIXQ�
GHQHQ� .ULWHULHQ� HUEUDFKW� ZHUGHQ�� 6LH� VROOHQ� ILQDQ]LHOO� GXUFKVFKDXEDU� VHLQ�� GDPLW
VLFK�EHL�DOOHQ�0HQVFKHQ�HLQ�.RVWHQEHZX�WVHLQ�HQWZLFNHOQ�NDQQ��:HU�'LHQVWH� YRQ
SULYDWHQ�6R]LDOHLQULFKWXQJHQ� LQ�$QVSUXFK�QLPPW�� VROO�GDI�U�HLQHQ�HQWVSUHFKHQGHQ
µ6R]LDOVFKHFNµ��RGHU�µ%�UJHUJHOG�µ��YRP�6WDDW�HUKDOWHQ�

• 6R]LDOH� ,QVWLWXWLRQHQ�P�VVHQ� VLFK� DOV� 'LHQVWOHLVWXQJVHLQULFKWXQJHQ� YHUVWHKHQ� XQG
G�UIHQ�VLFK�QLFKW�%HK|UGHQFKDUDNWHU�DQPD�HQ�

• 6R]LDOH�6LFKHUKHLW�VFKOLH�W�)RUW��XQG�:HLWHUELOGXQJ�VRZLH�HLQH�VR]LDO�DXVJHZRJHQH
)OH[LELOLVLHUXQJ�GHU�$UEHLWV]HLWHQ�XQG�+LOIH�EHL�GHU�$UEHLWVSODW]VXFKH�HLQ�

• (LQH�VROLGDULVFKH�*HVHOOVFKDIW�KDW�GLH�3IOLFKW��MHQHQ�VR]LDOH�6LFKHUKHLW�]X�ELHWHQ��GLH
YRP�(UZHUEVOHEHQ�DXVJHVFKORVVHQ�VLQG�XQG�GDKHU�QLFKW� VHOEHU� I�U� LKUH� VR]LDOH� 6L�
FKHUKHLW�VRUJHQ�N|QQHQ�

• 'HU�WUDGLWLRQHOOH�*HQHUDWLRQHQYHUWUDJ��GHU�XQVHUHP�3HQVLRQVV\VWHP�]XJUXQGH�OLHJW�
PX��GHQ�YRUKHUVHKEDUHQ�bQGHUXQJHQ� LQ�GHU�%HY|ONHUXQJVVWUXNWXU�DQJHSD�W�ZHU�
GHQ��'LH�:DKOP|JOLFKNHLWHQ�]ZLVFKHQ�IU�KHUHP�3HQVLRQVDQWULWW�EHL�JHULQJHUHU�3HQ�
VLRQVOHLVWXQJ�XQG�VSlWHUHU� 3HQVLRQLHUXQJ� ]X�K|KHUHQ�%H]�JHQ�P�VVHQ�DXVJHEDXW
ZHUGHQ��)�U�GHQ�3HQVLRQVDQWULWW�]X�HLQHP�VSlWHUHQ�=HLWSXQNW�P�VVHQ�LP�,QWHUHVVH
GHU�JHVDPWHQ�6ROLGDUJHPHLQVFKDIW�HQWVSUHFKHQGH�$QUHL]H�JHVFKDIIHQ�ZHUGHQ�

• 1HEHQ�GHP�VR]LDOHQ�$XVJOHLFK�LQ�gVWHUUHLFK�VWUHEHQ�ZLU�DXFK�LQWHUQDWLRQDO�HLQH�JH�
UHFKWHUH�$UEHLWV��XQG�*�WHUYHUWHLOXQJ�]ZLVFKHQ�GHQ�HLQ]HOQHQ�9RONVZLUWVFKDIWHQ�DQ�
8QVHUH�3ROLWLN�PX��GDUDXI�JHULFKWHW�VHLQ��GHQ�(QWZLFNOXQJVOlQGHUQ�HLQHQ�EHVVHUHQ
XQG�RIIHQHUHQ�=XJDQJ�]X�GHQ�0lUNWHQ�GHU�,QGXVWULHVWDDWHQ�]X�YHUVFKDIIHQ�XQG�DXI
HLQH�JHUHFKWHUH�*�WHUYHUWHLOXQJ�LQ�GLHVHQ�/lQGHUQ�]X�GUlQJHQ��(LQH�$QKHEXQJ�GHU
0LQGHVWO|KQH� XQG� GDPLW� GHV� JHVDPWHQ� /HEHQVVWDQGDUGV� Z�UGH� LQ� GHQ� (QWZLFN�
OXQJVOlQGHUQ� I�U�0LOOLRQHQ�0HQVFKHQ� HLQ�PHQVFKHQZ�UGLJHV� 'DVHLQ� HUP|JOLFKHQ
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XQG�JOHLFK]HLWLJ�GLH� 3URGX]HQWHQ� LQ�GHQ� ,QGXVWULHVWDDWHQ� YRU� XQODXWHUHP�.RQNXU�
UHQ]GUXFN�GXUFK�/RKQGXPSLQJ�EHZDKUHQ�

��� /HEHQ�XQG�8PZHOW
��� 6FKXW]�GHV�/HEHQV

• :LU�KDEHQ�XQHLQJHVFKUlQNWH�$FKWXQJ�YRU�GHP�PHQVFKOLFKHQ�/HEHQ��GHP�JHERUH�
QHQ�XQG�GHP�XQJHERUHQHQ�

• :LU� EHMDKHQ� )DPLOLHQSODQXQJ� LP� 6LQQ� YHUDQWZRUWHWHU� (OWHUQVFKDIW� XQG� IRUGHUQ
UHFKW]HLWLJH� XQG� XPIDVVHQGH� (U]LHKXQJ� GD]X� XQG� %HUDWXQJ� GDU�EHU�� :LU� OHKQHQ
GHQ�6FKZDQJHUVFKDIWVDEEUXFK�DE��3ROLWLN�XQG�*HVHOOVFKDIW�KDEHQ�MHQH�%HGLQJXQJHQ
]X� VFKDIIHQ�� GLH�$EWUHLEXQJHQ� YRUEHXJHQ�� %HUDWXQJ� XQG�+LOIH� I�U� 6FKZDQJHUH� LQ
.RQIOLNWVLWXDWLRQHQ�LVW�GLH�*UXQGODJH�MHGHU�JODXEZ�UGLJHQ�3ROLWLN�]XP�6FKXW]H�GHV
XQJHERUHQHQ�/HEHQV��,Q�GHU�VWUDIUHFKWOLFKHQ�9HUIROJXQJ�EHWURIIHQHU�)UDXHQ�HUEOLN�
NHQ�ZLU�MHGRFK�NHLQH�JHHLJQHWH�/|VXQJ�

• 8QVHU� 0HQVFKHQELOG� JHELHWHW� WURW]� DOOHU� PHGL]LQLVFKHQ� 0DFKEDUNHLW� 5HVSHNW� YRU
GHP�7RG��'LH�0HQVFKHQ�P�VVHQ�HLQ�5HFKW�DXI� HLQ�PHQVFKHQZ�UGLJHV� 6WHUEHQ� LQ
XQVHUHP�/DQG�KDEHQ��'LH� 3ROLWLN� KDW� GDI�U� 5DKPHQEHGLQJXQJHQ� ]X� VFKDIIHQ�� (LQ
3DWLHQW� XQG� $QJHK|ULJH� KDEHQ� HLQ� 5HFKW� GDUDXI�� GLH� $QZHQGXQJ� DXVVLFKWVORVHU
PHGL]LQWHFKQLVFKHU�0HWKRGHQ�DE]XOHKQHQ��$NWLYH�6WHUEHKLOIH�OHKQHQ�ZLU�DE�

��� *HVXQGKHLW
• *HVXQGKHLW� LVW� HLQ� HOHPHQWDUHV�*UXQGEHG�UIQLV� MHGHV�0HQVFKHQ�� 'HU� =XJDQJ� ]XU

0HGL]LQ�XQG�LKUHQ�(LQULFKWXQJHQ�PX��I�U�MHGHQ�XQDEKlQJLJ�YRQ�GHVVHQ�ILQDQ]LHOOHU
6LWXDWLRQ��VR]LDOHP�6WDWXV�XQG�:RKQRUW�JHVLFKHUW�VHLQ�

• )�U�GLH�(UKDOWXQJ�GHU�*HVXQGKHLW�LVW�]XQlFKVW�MHGHU�0HQVFK�VHOEVW�YHUDQWZRUWOLFK�
$QUHL]H� LP� 9HUVLFKHUXQJVV\VWHP� VROOHQ� SHUV|QOLFKH� *HVXQGKHLWVYRUVRUJH� I|UGHUQ
XQG�]X�JHVXQGKHLWVEHZX�WHU�/HEHQVI�KUXQJ�HUPXQWHUQ�

• :LU�VHW]HQ�DXI�GLH�:HLWHUHQWZLFNOXQJ�PHGL]LQLVFKHU�(UNHQQWQLVVH�XQG�9HUIDKUHQ�]XU
%HNlPSIXQJ� YRQ� GHU]HLW� XQKHLOEDUHQ� .UDQNKHLWHQ� XQG� /HLGHQ�� $OWHUQDWLYPHGL]LQ�
1DWXUKHLOYHUIDKUHQ�XQG�1DWXUKHLOPLWWHO�VROOHQ�GLH�DNDGHPLVFK�JHOHKUWH�)DFKPHGL]LQ
GHU�bU]WH�VLQQYROO�HUJlQ]HQ�

• 8QVHU�*HVXQGKHLWVV\VWHP� VROO� GLH�9HUDQWZRUWXQJ�GHV� HLQ]HOQHQ�%�UJHUV� I�U� VHLQH
*HVXQGKHLW� VWlUNHQ�� GLH� 3DWLHQWHQUHFKWH� DXVEDXHQ�� .RVWHQEHZX�WVHLQ� HU]HXJHQ
XQG� GLH� (LJHQYHUDQWZRUWXQJ� I�U� YHUPHLGEDUH�� IUHLZLOOLJ� HLQJHJDQJHQH� KRKH� *H�
VXQGKHLWVULVNHQ�VWlUNHQ�

• $XFK�GDV�*HVXQGKHLWVZHVHQ�LVW�QDFK�GHP�*UXQGVDW]�GHU�$XIJDEHQWHLOXQJ��6XEVL�
GLDULWlW��]X�RUJDQLVLHUHQ��(V�VROO�3IOHJH�XQG�%HKDQGOXQJ�LP�JHZRKQWHQ�8PIHOG�VR�
ODQJH� ZLH� P|JOLFK� VLFKHUQ� XQG� GHU� (QWZLFNOXQJ� XQ�EHUVLFKWOLFKHU
µ*HVXQGKHLWVIDEULNHQµ�HQWJHJHQZLUNHQ�

• 'LH� JHVHW]OLFKH� .UDQNHQYHUVLFKHUXQJ� LVW� HEHQVR� XQYHU]LFKWEDU��ZLH� IUHLH� $U]WZDKO
XQG�IUHLEHUXIOLFKH�$XV�EXQJ�GHV�lU]WOLFKHQ�%HUXIHV��$XFK�.UDQNHQNDVVHQ�VLQG�]XU
:LUWVFKDIWOLFKNHLW�YHUSIOLFKWHW�

• 'LH�*HQWHFKQLN�EULQJW�ZLH�MHGH�WHFKQLVFKH�1HXHUXQJ�JUR�H�&KDQFHQ��DEHU�DXFK�*H�
IDKUHQ�� PLW� VLFK�� 'HP� (LQJULII� LQ� GLH� PHQVFKOLFKH� .HLPEDKQ� P�VVHQ� HWKLVFK� EH�
JU�QGHWH� HQJH� *UHQ]HQ� JHVHW]W� ZHUGHQ�� 'LH� =XZHLVXQJ� YRQ� $UEHLWVSOlW]HQ� YRQ
*HQDQDO\VHQ�DEKlQJLJ�]X�PDFKHQ��OHKQHQ�ZLU�DE�

• 'URJHQPL�EUDXFK�PX��HQHUJLVFK�EHNlPSIW�ZHUGHQ��:LU� WUHWHQ� I�U�GHVVHQ�JHVHOO�
VFKDIWOLFKH�bFKWXQJ�VRZLH�I�U�ZLUNVDPH�(QWZ|KQXQJVPD�QDKPHQ�HLQ��.RQWUROOLHU�
WH� 'URJHQHUVDW]SURJUDPPH� N|QQHQ� ]XU� (LQGlPPXQJ� YRQ� %HJOHLWNULPLQDOLWlW� EHL�
WUDJHQ�� 'HQ� 2SIHUQ� GHU� 'URJHQYHUI�KUXQJ� PX�� ZLH� DQGHUHQ� .UDQNHQ� JHKROIHQ
ZHUGHQ��+DUWH�6WUDIHQ�IRUGHUQ�ZLU�I�U�'URJHQKlQGOHU�
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• 1LFKW� �EHUVHKHQ� ZHUGHQ� GDUI� IUHLOLFK�� GD�� 'URJHQDEKlQJLJNHLW� GLH� )ROJH� HLQHU
)OXFKW�LQ�6FKHLQZHOWHQ�LVW��GLH�QLFKW�]XP�HUKRIIWHQ�/HEHQVJO�FN�I�KUHQ�NDQQ��$XI�
JDEH� HLQHU� YHUDQWZRUWXQJVEHZX�WHQ� *HVHOOVFKDIW� LVW� HV�� GLH� 8UVDFKHQ� I�U� VROFKH
)OXFKWYHUVXFKH�]X�EHVHLWLJHQ�XQG�J�QVWLJH�9RUDXVVHW]XQJHQ�I�U�HLQH�EHIULHGLJHQGH
/HEHQVEHZlOWLJXQJ�]X�VFKDIIHQ�

��� 8PZHOW��XQG�1DWXUVFKXW]
• 1DWXU�XQG�8PZHOW�VLQG�GLH�/HEHQVJUXQGODJH�DOOHU�0HQVFKHQ�XQG�DOOHU�*HQHUDWLR�

QHQ��1LFKW�QXU�LKUH�1XW]XQJ��VRQGHUQ�DXFK�LKUH�(UKDOWXQJ�PX��=LHO�XQVHUHU�3ROLWLN
VHLQ��-HGHU�0HQVFK�LVW�YHUSIOLFKWHW��GD]X�VHLQHQ�%HLWUDJ�]X�OHLVWHQ�

• :LU�ZROOHQ� GLHVHU� 9HUSIOLFKWXQJ� GXUFK� HLQH� QDFKKDOWLJH�:LUWVFKDIWVZHLVH� LQ� DOOHQ
%HUHLFKHQ� QDFKNRPPHQ�� 'XUFK� GHQ� (LQVDW]� HQHUJLHVSDUHQGHU� XQG� DEIDOODUPHU
7HFKQRORJLHQ�VROOHQ�P|JOLFKVW�JHVFKORVVHQH�:LUWVFKDIWVNUHLVH�HQWZLFNHOW�ZHUGHQ�

• (LQH�QDFKKDOWLJH��DXI�NRPPHQGH�*HQHUDWLRQHQ�%HGDFKW�QHKPHQGH�:LUWVFKDIWVZHL�
VH� HUIRUGHUQ� HLQ� QHXHV� 'HQNHQ� XQG� QHXHV� +DQGHOQ� LQ� 6\VWHP]XVDPPHQKlQJHQ�
8PZHOWVFKXW]�PX��LQ�DOOHQ�(QWVFKHLGXQJHQ�HLQH�5ROOH�VSLHOHQ�

• gVWHUUHLFKV�/DQGVFKDIWHQ�XQG�1DWXUUlXPH�VLQG�GLH�*UXQGODJH�YRQ�$UEHLW�XQG�(LQ�
NRPPHQ��6LH�ELHWHQ�GHQ�0HQVFKHQ�DEHU�DXFK�HLQH�+HLPDW�� LQ�GHU�VLFK�GLHVH�ZRKO
I�KOHQ�XQG�DXI�GHUHQ�6FK|QKHLW�VLH�VWRO]�VHLQ�N|QQHQ��'LHVH�/DQGVFKDIWHQ�]X�HUKDO�
WHQ��LVW�HLQH�9HUSIOLFKWXQJ�I�U�DOOH�gVWHUUHLFKHU�XQG�gVWHUUHLFKHULQQHQ�

• 'LH� 6LFKHUXQJ� GHU� /HEHQVJUXQGODJHQ� I�U� N�QIWLJH� *HQHUDWLRQHQ� LVW� HLQH� $XIJDEH
DXI�QDWLRQDOHU�HEHQVR�ZLH�DXI�HXURSlLVFKHU�XQG�LQWHUQDWLRQDOHU�(EHQH��:LU�OHKQHQ
gNRGXPSLQJ�LP�LQWHUQDWLRQDOHQ�+DQGHO�DE�

• 'LH�$FKWXQJ�GHU�6FK|SIXQJ�GXUFK�GLH�0HQVFKHQ�VFKOLH�W�GLH�$FKWXQJ�DXFK�GHU�DQ�
GHUHQ� /HEHZHVHQ� HLQ�� 'HVKDOE� LVW� PLW� GHU� )UHLKHLW� ]XU� 1XW]XQJ� YRQ� 7LHUHQ� I�U
PHQVFKOLFKH�%HG�UIQLVVH�DXFK�HLQH�9HUSIOLFKWXQJ� ]X� DUWJHUHFKWHU� 7LHUKDOWXQJ�XQG
7LHUEHKDQGOXQJ�YHUEXQGHQ��6LQQYROOHU�$UWHQVFKXW]�EHL�7LHUHQ�XQG�3IODQ]HQ�VROO�GLH
QRWZHQGLJH�9LHOIDOW�DQ�/HEHZHVHQ�VLFKHUQ�KHOIHQ�

• 'DV�9RUVRUJHSULQ]LS�YHUSIOLFKWHW�XQV��XQV�NHLQHQ�7HFKQLNHQ�]X�YHUVFKUHLEHQ��GLH�ZLU
QRFK�QLFKW�RKQH�5LVLNR� ODQJIULVWLJHU� 6FKlGHQ� I�U�1DWXU� XQG�8PZHOW� EHKHUUVFKHQ�
'HVKDOE�OHKQHQ�ZLU�GLH�1XW]XQJ�YRQ�$WRPNUDIW�I�U�GLH�(QHUJLHJHZLQQXQJ�DE�

��� :RKQHQ
• (LQH�PHQVFKHQZ�UGLJH�:RKQXQJ�I�U� MHGHQ�%�UJHU�XQG� MHGH�%�UJHULQ�P�VVHQ�=LHO

HLQHU� YHUDQWZRUWXQJVEHZX�WHQ� :RKQXQJVSROLWLN� VHLQ�� %HL� GHU� *HVWDOWXQJ� YRQ
:RKQEDXI|UGHUXQJVJHVHW]HQ� P�VVHQ� HLQ� ZLUNVDPHU� (LQVDW]� YRQ� )|UGHUXQJVPLW�
WHOQ��VR]LDOH�7UHIIVLFKHUKHLW�XQG�HLQH�GLH�LQGLYLGXHOOHQ�0|JOLFKNHLWHQ�XQG�%HG�UIQLV�
VH� GHU� )|UGHUXQJVQHKPHU� EHU�FNVLFKWLJHQGH� 5HJHOXQJ� GHU� 5�FN]DKOXQJVYHUSIOLFK�
WXQJHQ�GLH�.ULWHULHQ�VHLQ�

• )�U�GLH�XQHUOl�OLFKH�6WlUNXQJ�GHU�(LJHQYRUVRUJH�ZLFKWLJ�VLQG�VWHXHUOLFKH�XQG�NDSL�
WDOELOGHQGH�,QVWUXPHQWH��ZLH�%DXVSDUI|UGHUXQJ�RGHU�VWHXHUOLFKH�$EVHW]EDUNHLW�GHU
=LQVHQ�XQG�.DSLWDOWLOJXQJHQ�YRQ�:RKQEDXNUHGLWHQ�

• :LU�WUHWHQ�I�U��HLQHQ�DOOJHPHLQHQ�5HFKWVDQVSUXFK�DXI��GLH�hEHUWUDJXQJ�YRQ�0LHW�
ZRKQXQJHQ� JHPHLQQ�W]LJHU� :RKQXQJVXQWHUQHKPXQJHQ� XQG� *HPHLQGHQ� LQ� GDV
(LJHQWXP�GHU�ELVKHULJHQ�0LHWHU� HLQ��'DV�GDGXUFK�DXIJHEUDFKWH�.DSLWDO� LVW�ZLHGHU
GHP�:RKQXQJVEDX�]X]XI�KUHQ�

• 'DV�0LHWUHFKW�KDW�HLQH�VR]LDOH�6FKXW]IXQNWLRQ��(LQH�JUXQGVlW]OLFKH�1HXNRQ]HSWLRQ
LVW�DOOHUGLQJV�HUIRUGHUOLFK��ZHLO�GLHVH�5HFKWVPDWHULH�VHKU�XQ�EHUVLFKWOLFK�JHZRUGHQ
LVW�XQG�]X�HLQHU�9HUVWHLQHUXQJ�YRQ�6WUXNWXUHQ�XQG�3ULYLOHJLHQ�JHI�KUW�KDW�

• ,Q�EHVWHKHQGH�0LHWYHUWUlJH�VROO�QLFKW�HLQJHJULIIHQ�ZHUGHQ��DEHU�EHL�1HXHLQWULWWHQ
LQ�HLQHQ�9HUWUDJ�VROOHQ�QRWZHQGLJH�$QSDVVXQJHQ�HUIROJHQ��6R�N|QQWHQ�:RKQXQJV�
VXEVWDQ]�]HUVW|UHQGH�1LHGULJVW]LQVH��GLH�WHLOZHLVH�DXV�GHU�=HLW�YRU�GHP�HUVWHQ�:HOW�
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NULHJ�KHUU�KUHQ��LP��EHUVFKDXEDUHQ�=HLWUDXP�HLQHU�*HQHUDWLRQ�PRGHUQHQ�(UIRUGHU�
QLVVHQ�DQJHSD�W�ZHUGHQ�

��� )UHL]HLW�XQG�6SRUW
• )UHLH�=HLWQXW]XQJ�LVW�$XVGUXFN�YRQ�)UHLKHLW��)UHL]HLW�JHK|UW�]X�GHQ�HOHPHQWDUHQ�/H�

EHQVEHG�UIQLVVHQ�GHU�0HQVFKHQ��)UHLZLOOLJH�:HLWHUELOGXQJ��(UKROXQJ�XQG�8QWHUKDO�
WXQJ�� 6SRUW� XQG� 6SLHO�� *HZLQQ� DQ� /HEHQVHLQVLFKW� XQG� /HEHQVIUHXGH� GXUFK� .XQVW
XQG�.XOWXU��+REE\SIOHJH�XQG�5HLVHQ�EHUHLFKHUQ�GHQ�0HQVFKHQ�XQG�WUDJHQ�]XU�(QW�
IDOWXQJ�VHLQHU�3HUV|QOLFKNHLW�EHL�

• 8P�HLQH�6WHLJHUXQJ�YRQ�/HEHQVTXDOLWlW�LQ�DOOHQ�GLHVHQ�%HUHLFKHQ�]X�I|UGHUQ��P�V�
VHQ�GXUFK�GLH�3ROLWLN�HQWVSUHFKHQGH�5DKPHQEHGLQJXQJHQ�JHVFKDIIHQ�ZHUGHQ��(LQ�
ULFKWXQJHQ� I�U� (UZDFKVHQHQELOGXQJ�� .XQVW�� 6SRUW� XQG� .RPPXQLNDWLRQ� DOOHU� $UW�
JUR�]�JLJH�)UHLIOlFKHQ�XQG�(UKROXQJVJHELHWH�VROOHQ�SULYDWH�(LJHQLQLWLDWLYHQ�HUP|J�
OLFKHQ�XQG�XQWHUVW�W]HQ�

• gVWHUUHLFK�DOV�EHGHXWHQGHV�7RXULVPXVODQG�PX��DXI�GLH�)RUGHUXQJ�HLQHV�SKDQWDVLH�
YROOHQ��DXI�YLHOH�(LQ]HOLQWHUHVVHQ�%HGDFKW�QHKPHQGHV��QDWXU��XQG�XPZHOWVFKRQHQ�
GHV�)UHPGHQYHUNHKUVDQJHERW�EHGDFKW�VHLQ��4XDOLWlW�VROO�9RUUDQJ�YRU�4XDQWLWlW�KD�
EHQ�

• :LU�EHNHQQHQ�XQV� ]XU� )|UGHUXQJ�YRQ�6SLW]HQOHLVWXQJHQ� LQ� .XQVW� XQG� 6SRUW��ZHLO
GLH�GDPLW�YHUEXQGHQH�9RUELOGZLUNXQJ�GDV�DOOJHPHLQH�/HLVWXQJVGHQNHQ�I|UGHUW��'LH
$XVZLUNXQJHQ� P�VVHQ� DEHU� DXFK� GHU� 9RONVNXOWXU� XQG� GHP� %UHLWHQVSRUW� ]XJXWH
NRPPHQ��RKQH�GLH�HLQ�9RON�]X�HLQHU�=XVFKDXHUQDWLRQ�HU]RJHQ�Z�UGH�

• $OO� MHQHQ��GLH�VLFK�XP�$QJHERWH� LP�)UHL]HLW��XQG�6SRUWEHUHLFK� LQ�XQHLJHQQ�W]LJHU
:HLVH�N�PPHUQ��JHE�KUW�|IIHQWOLFKH�$QHUNHQQXQJ��(LQ�YHUVWlUNWHV�$QJHERW�I�U�GLH
*HZLQQXQJ�XQG�$XVELOGXQJ�YRQ�0LWDUEHLWHUQ�LQ�9HUHLQHQ��GLH�VLFK�GLHVHQ�$XIJDEHQ
ZLGPHQ��VROO��JHI|UGHUW�ZHUGHQ�

• 'HU�6SRUW�LVW�HLQ�ZLFKWLJHU�)DNWRU�LP�5DKPHQ�HLQHU�DNWLYHQ�*HVXQGKHLWVSROLWLN��'HV�
KDOE�VLQG�GLH�,QYHVWLWLRQHQ�I�U�GHQ�6SRUW��LQVEHVRQGHUH�I�U�GHQ�6FKXOVSRUW��DOV�JXWH
,QYHVWLWLRQHQ�LP�*HVXQGKHLWVEHUHLFK�DQ]XVHKHQ�

��� %LOGXQJ�XQG�.XOWXU
��� %LOGXQJVSHUVSHNWLYHQ

• µ%LOGXQJµ�VWHKW�DXI�MHGHP�:HJZHLVHU�LQ�GLH�=XNXQIW��'DV�XQHLQJHVFKUlQNWH�%�UJHU�
UHFKW� DXI� %LOGXQJ� VLFKHUW� GLH� XPIDVVHQGH� SHUV|QOLFKH� (QWZLFNOXQJ� LQ� GHU� )DPLOLH
VRZLH�LQ�GHQ�VWDDWOLFKHQ�XQG�SULYDWHQ�%LOGXQJVLQVWLWXWLRQHQ�

• %LOGXQJ�YHUPLWWHOW�GHP�0HQVFKHQ�HLQ�EHJU�QGHWHV�:HOWELOG�XQG�:HUWHV\VWHP��GLH
LKQ�]X�NULWLVFKHU�:HOWEHWUDFKWXQJ�XQG�]X�YHUDQWZRUWOLFKHU�(QWVFKHLGXQJ�VRZLH�]XU
$XVJHZRJHQKHLW�YRQ�SHUV|QOLFKHP�/HEHQVJO�FN�XQG�*HPHLQZRKO�EHIlKLJHQ�

• 'HU�6WDDW�KDW�I�U�ZHUWHEH]RJHQH�%LOGXQJV]LHOH��I�U�GLH�6FKDIIXQJ�GHU�JHVHW]OLFKHQ
5DKPHQEHGLQJXQJHQ�GHU�%LOGXQJVHLQULFKWXQJHQ��I�U�GLH�ILQDQ]LHOOHQ�0LWWHO�XQG�I�U
SURIHVVLRQHOO�DXVJHELOGHWH�/HKUHU�]X�VRUJHQ�

• 'LH� 9HUVFKLHGHQKHLW� GHU� 0HQVFKHQ�� GLH� VLFK� LQ� XQWHUVFKLHGOLFKHU� %HJDEXQJ�� /HL�
VWXQJVIlKLJNHLW� XQG� 0XWWHUVSUDFKH� DXVGU�FNW�� HUIRUGHUW� GLH� $QSDVVXQJ� GHV� %LO�
GXQJVDQJHERWHV�DQ�GLHVH�9HUVFKLHGHQKHLW�

• $XFK� I�U� GHQ� %LOGXQJVSUR]H�� JLOW� GDV� /HLVWXQJVSULQ]LS� �DOOHUGLQJV� LQ� LQGLYLGXHOOHU
XQG�VR]LDOHU�+LQVLFKW��(V�PX��MHGRFK�LQ�DOOHQ�%LOGXQJVHLQULFKWXQJHQ�PLW�HLQHU�SDUW�
QHUVFKDIWOLFKHQ�%H]LHKXQJVVWUXNWXU�YHUNQ�SIW�ZHUGHQ�

• $OWHUVJHPl��P�VVHQ�GLH�%LOGXQJVHLQULFKWXQJHQ�$OOJHPHLQELOGXQJ�XQG�%HUXIVTXDOL�
ILNDWLRQ�]HLWJHPl��VR�PLWHLQDQGHU�YHUELQGHQ��GD��EHUXIOLFKH�7�FKWLJNHLW�XQG�:HL�
WHUELOGXQJVEHUHLWVFKDIW� HQWVWHKHQ�� GDPLW� /HUQHQ� ]XU� OHEHQVEHJOHLWHQGHQ� $XIJDEH
ZLUG�
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• 'LH�]XQHKPHQGH�.RPSOH[LWlW�DOOHU�JHVHOOVFKDIWOLFKHQ�%HUHLFKH��GLH�QRWZHQGLJH�6SH�
]LDOLVLHUXQJ�XQG�$UEHLWVWHLOXQJ� LP�%HUXI�XQG�GHU�VWlQGLJH�:LVVHQV]XZDFKV�YHUODQ�
JHQ�GLH�EHVRQGHUH�)|UGHUXQJ�G\QDPLVFKHU�)lKLJNHLWHQ�XQG�VR]LDOHU�(LQVWHOOXQJ� LQ
OHEHQVEHJHLWHQGHP�/HUQHQ�

• %LOGXQJ�NDQQ�DOV�|IIHQWOLFKH�$XIJDEH�GXUFK�VWDDWOLFKH�XQG�SULYDWH�(LQULFKWXQJHQ�HU�
I�OOW�ZHUGHQ��'HU�:HWWEHZHUE�]ZLVFKHQ�GHQ�YHUVFKLHGHQHQ�%LOGXQJVWUlJHUQ�EHGDUI
HLQHV�6\VWHPV�YRQ�YHUELQGOLFKHQ�XQG�NRQWUROOLHUEDUHQ�4XDOLWlWVVWDQGDUGV��1HXH�)L�
QDQ]LHUXQJVYHUIDKUHQ��]�%��%LOGXQJVJXWVFKHLQ��VROOWHQ�HUSUREW�ZHUGHQ�

• 'DV�VWDDWOLFKH�%LOGXQJVZHVHQ�PX��QDFK�GHQ�3ULQ]LSLHQ�YRQ�6XEVLGLDULWlW��$XWRQR�
PLH�XQG�(IIL]LHQ]�DXIJHEDXW�ZHUGHQ��,P�0LWWHOSXQNW�VWHKW�GLH�HLQ]HOQH�%LOGXQJVHLQ�
ULFKWXQJ��GLH�VLFK�VHOEVWYHUDQWZRUWOLFK�GLH�ZLVVHQVFKDIWOLFKHQ��SlGDJRJLVFKHQ��SHU�
VRQHOOHQ�XQG�ILQDQ]LHOOHQ�5HVVRXUFHQ�RUJDQLVLHUW�

• =HQWUDOH�XQG�UHJLRQDOH�VWDDWOLFKH�(LQULFKWXQJHQ�VWHOOHQ�GXUFK�9RUJDEH�YRQ�ZLVVHQ�
VFKDIWOLFKHQ�XQG�SlGDJRJLVFKHQ�6WDQGDUGV�VRZLH�GXUFK�WUDQVSDUHQWH�XQG�JHUHFKWH
SHUVRQHOOH�XQG�ILQDQ]LHOOH�1RUP]XWHLOXQJHQ�HLQ�ELOGXQJVSROLWLVFK�KRFKZHUWLJHV�XQG
ZLUNVDPHV�$QJHERW�]XU�9HUI�JXQJ�

• *U|�WP|JOLFKH� &KDQFHQJHUHFKWLJNHLW�ZLUG� GXUFK� OHLVWXQJVEH]RJHQHQ� RIIHQHQ� =X�
JDQJ�]X�GHQ�%LOGXQJVHLQULFKWXQJHQ�JHZlKUOHLVWHW��%LOGXQJVFKDQFHQ�ZHUGHQ�GXUFK
GHQ�(LQVDW]�GHU�7HOHNRPPXQLNDWLRQ�HUK|KW�ZHUGHQ�N|QQHQ�

��� 6FKXOH
• ,Q�GHU�)DPLOLH��GHP�HUVWHQ�2UW�YRQ�%HKHLPDWXQJ�XQG�*HPHLQVFKDIW��PX��GLH�%LO�

GXQJVYHUDQWZRUWXQJ�GHU�(OWHUQ�JHVWlUNW�ZHUGHQ�
• .LQGHUJlUWHQ�XQG� DQGHUH� YRUVFKXOLVFKH� (LQULFKWXQJHQ� VROOHQ� GLH� (U]LHKXQJ� LQ� GHU

)DPLOLH�YRU�GHP�YHUSIOLFKWHQGHQ�6FKXOHLQWULWW�EHGDUIVEH]RJHQ�XQWHUVW�W]WHQ��HUJlQ�
]HQ�XQG�HQWODVWHQ�

• 'LH�6FKXOH�HUI�OOW�GXUFK�SURIHVVLRQHOOH�%LOGXQJ�LQ�GHU�*HPHLQVFKDIW�HLQH�HLJHQVWlQ�
GLJH�$XIJDEH��GLH�YRQ�GHQ�(OWHUQ�SDUWQHUVFKDIWOLFK�PLWJHWUDJHQ�ZHUGHQ�PX��

• 'LH�LQWHUQDWLRQDO�YHUEULHIWHQ�(OWHUQ��XQG�.LQGHUUHFKWH�HUIRUGHUQ�HLQH�P|JOLFKVW�IUHLH
6FKXOZDKO�I�U�DOOH�.LQGHU�

• '\QDPLVFKH�)lKLJNHLWHQ�XQG�6FKO�VVHOIHUWLJNHLWHQ�P�VVHQ�GXUFK�(UIDKUXQJVOHUQHQ
LQ�RIIHQHP�IlFKHU�EHUJUHLIHQGHQ�8QWHUULFKW�JHI|UGHUW�ZHUGHQ��GHU�6LQQ�VWLIWHW�XQG
GLH�=XNXQIW�]XP�*HJHQVWDQG�ZHUGHQ�Ol�W�

• /HKUSOlQH�N|QQHQ�GDKHU�LQ�=XNXQIW�VFKODQNHU�JHVWDOWHW�ZHUGHQ��.HUQ��XQG�(UZHLWH�
UXQJV]LHOH� HUKDOWHQ� VRZLH� 2ULHQWLHUXQJVVWDQGDUGV� I�U� GLH� 4XDOLWlW� GHU� $EVFKO�VVH
XQG�GDPLW�GHU�=XJDQJVEHUHFKWLJXQJHQ��'DGXUFK�ZLUG�DQ�GHU�(LQ]HOVFKXOH�DXWRQR�
PH�6FKXO]HLWJHVWDOWXQJ�HLQJHUlXPW�

• 'DV�0LWHLQDQGHU�GHU� OHUQHQGHQ�XQG� /HKUHQGHQ�ZLUG� LP�6LQQ�GHU� 6FKXODXWRQRPLH
QDFK� GHQ� .ULWHULHQ� I�U� JXWH� 6FKXOH� XQG� JXWHQ�8QWHUULFKW� ]X� JHVWDOWHQ� VHLQ�� 'D]X
ZHUGHQ�KRKHV� /HKUHUHWKRV�� =LHONODUKHLW�XQG�KRKH� /HLVWXQJVHUZDUWXQJ��0HWKRGHQ�
DQSDVVXQJ�XQG� /HUQNRQWUROOH�� =XVDPPHQKDOW� XQG� =XVDPPHQDUEHLW�� )�KUXQJ� XQG
'HOHJLHUXQJ�� SlGDJRJLVFKHV� 3URILO� XQG� UHLFKHV� 6FKXOOHEHQ� VRZLH� ,QQRYDWLRQ� XQG
/HKUHUIRUWELOGXQJ�JH]lKOW�

• 'DV� %HUXIVELOG� I�U� /HKUHU� XQG� /HLWXQJVIXQNWLRQHQ�PX�� LP� 6LQQ� NODUHU� $XIJDEHQ�
VWHOOXQJ�XQG�]HLWJHPl�HU�3URIHVVLRQDOLWlW�QHX�HQWZLFNHOW�ZHUGHQ��GDPLW�$XV��XQG
)RUWELOGXQJ�GHQ�VFKXOLVFKHQ�$QIRUGHUXQJHQ�HQWVSUHFKHQ�XQG�/HLWXQJV��XQG�)XQNWL�
RQVSRVLWLRQHQ�TXDOLWlWVRULHQWLHUW�YHUJHEHQ�ZHUGHQ�

• 6WDQGRUWEH]RJHQH�6FKXOHQWZLFNOXQJ�VROO�GLH�DXWRQRPH�9HUDQWZRUWXQJ�GHU�6FKXO�
SDUWQHU� I�U� GLH� 2UJDQLVDWLRQ� GHV� SlGDJRJLVFK� Z�QVFKEDUHQ� PLW� GHP� ILQDQ]LHOO
0|JOLFKHQ�VWlUNHQ�XQG�I�U�GLH�%LOGXQJ�EHVRQGHUHU�6FKXOSURILOH�VRUJHQ��8P�GLH�9HU�
JOHLFKEDUNHLW� GHU�$EVFKO�VVH�GHU� HLQ]HOQHQ� DXWRQRPHQ�6FKXOHQ� ]X�JHZlKUOHLVWHQ�
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P�VVHQ� DOOJHPHLQH� 4XDOLWlWVVWDQGDUGV� YRUJHJHEHQ� XQG� LKUH� (UKDOWXQJ� VLFKHUJH�
VWHOOW�ZHUGHQ�

• 'DPLW�6FKXOH�/HUQRUW�I�U�GLH�=XNXQIW�EOHLEW��EUDXFKW�VLH�QLFKW�QXU�%LEOLRWKHNHQ�XQG
,QIRWKHNHQ��VRQGHUQ�PX��VLH�GHQ�%LOGXQJVSUR]H��PLW�GHQ�QHXHQ�.RPPXQLNDWLRQV�
PHGLHQ�JHVWDOWHQ�XQG�]XJOHLFK�DXI�LKUH�%HZlOWLJXQJ�YRUEHUHLWHQ�

• 6FKXODUFKLWHNWXU�ZLUG�DOV�µJHEDXWH�3lGDJRJLNµ�JHVWDOWHW��GLH�lVWKHWLVFKH�XQG�IXQN�
WLRQDOH�4XDOLWlW�VR�PLWHLQDQGHU�YHUNQ�SIW��GD��HUJRQRPLVFK�DUEHLWVK\JLHQLVFKH�$U�
EHLWVSOlW]H�XQG�(UKROXQJVUlXPH�I�U�6FK�OHU�XQG�/HKUHU�HQWVWHKHQ�

• 'LH� :HLWHUHQWZLFNOXQJ� GHU� 6FKXORUJDQLVDWLRQ� ZLUG� GXUFK� GLH� (UIDKUXQJHQ� DXV
VWDQGRUWEH]RJHQHU� 6FKXOHQWZLFNOXQJ� �� 6FKXOH� DOV� OHUQHQGH� 2UJDQLVDWLRQ� �� XQG
GXUFK�9HUVXFKVVFKXOHQ�PLW�XQDEKlQJLJHU�(YDOXDWLRQ�YRUEHUHLWHW�

��� 8QLYHUVLWlWHQ�XQG�)DFKKRFKVFKXOHQ
• 'LH�)DFKKRFKVFKXOH�VROO�GDV�$QJHERW�GHU�TXDOLIL]LHUWHQ�EHUXIOLFKHQ�%LOGXQJ�HUZHL�

WHUQ��3UDNWLVFKHV�/HUQHQ�XQG�ZLVVHQVFKDIWOLFKHV�*UXQGZLVVHQ�VROOHQ�ZLUWVFKDIWVQDK
YHUPLWWHOW�ZHUGHQ��1DFK� VXEVLGLlUHQ� 3ULQ]LSLHQ� RUJDQLVLHUW� LVW� GLH� )DFKKRFKVFKXOH
I�U�HLQHQ�P|JOLFKVW�EUHLWHQ�.UHLV�YRQ�MXQJHQ�/HXWHQ�RIIHQ�

• 'LH�8QLYHUVLWlWHQ�KDEHQ�GHQ�6WXGHQWHQ�GLH�0|JOLFKNHLW�]X�JHEHQ��LQ�VHOEVWlQGLJHU
$UEHLW�HLQH�TXDOLIL]LHUWH�ZLVVHQVFKDIWOLFKH�RGHU�N�QVWOHULVFKH�$XVELOGXQJ�]X�HUZHU�
EHQ�

• 'LH�8QLYHUVLWlWHQ�VLQG�I�U�XQV�GHU�2UW��ZR�LQ�8QDEKlQJLJNHLW�XQG�)UHLKHLW�GHV�)RU�
VFKHQV�XQG�/HKUHQV�GLH�JHVDPWH�/HEHQVZHOW�GHU�(UNHQQWQLV�XQG�GHU�6SUDFKH�HU|II�
QHW�ZLUG��'LH�EHVWHQ�%HGLQJXQJHQ�GDI�U�ZHUGHQ�JHVFKDIIHQ��LQGHP�GLH�8QLYHUVLWl�
WHQ�LKUH�$XIJDEH�LP�9HUKlOWQLV�]XU�*HVHOOVFKDIW�LQ�$XWRQRPLH�XQG�LP�,QQHUHQ�(QW�
VFKHLGXQJVDEODXI�LQ�GHPRNUDWLVFKHU�/HJLWLPDWLRQ�ZDKUQHKPHQ�

• ,P�HXURSlLVFKHQ�.RQWH[W�QLPPW�GHU�LQWHUXQLYHUVLWlUH�:HWWEHZHUE�]X��'DV�YHUODQJW
GHQ�8QLYHUVLWlWHQ� XQG�+RFKVFKXOHQ� QLFKW� QXU� HLQH� DNWLYH� LQWHUQDWLRQDOH� 5ROOH� DE�
VRQGHUQ�DXFK�GLH�+HUDXVELOGXQJ�YRQ�3URILOHQ��XP�LQ�GLHVHP�:HWWEHZHUE�]X�EHVWH�
KHQ��gVWHUUHLFK�PX��DOV�:LVVHQVFKDIWVVWDQGRUW�DWWUDNWLY�ZHUGHQ�

• 'D]X� LVW� HV� QRWZHQGLJ�� GD��GLH�8QLYHUVLWlWHQ�XQG�+RFKVFKXOHQ� QHXH� )lKLJNHLWHQ
HQWZLFNHOQ�� 'LH� )lKLJNHLW�� 9HUDQWZRUWXQJ� ]X� �EHUQHKPHQ�� GLH� � 9HUDQWZRUWXQJ
QDFK�LQQHQ�I�U�GLH�:LVVHQVFKDIWVHQWZLFNOXQJ�XQG�GLH�MXQJH�*HQHUDWLRQ�GXUFK�)RU�
VFKXQJ�XQG�/HKUH��=XP�DQGHUHQ�GLH�9HUDQWZRUWXQJ�QDFK�DX�HQ�� VLFK�DOV�7HLO�GHU
*HVHOOVFKDIW�]X�EHJUHLIHQ�XQG�HLQHQ�'LDORJ�]X�HU|IIQHQ��8QG�GLH�)lKLJNHLW��$QWZRU�
WHQ�DXI�GLH�3UREOHPH�GHU�0HQVFKHQ�]X�JHEHQ�XQG�GDPLW�(QWZLFNOXQJHQ�]X�EHHLQ�
IOXVVHQ�

��� :HLWHUELOGXQJ
• 'LH�GDXHUQGHQ�XQG� WLHIJUHLIHQGHQ�9HUlQGHUXQJHQ� LQ�GHU�$UEHLWVZHOW� YHUXUVDFKHQ

VWHWV�QHXH�4XDOLILNDWLRQVDQIRUGHUXQJHQ��:HGHU�HLQH�SUDNWLVFKH�QRFK�HLQH�DNDGHPL�
VFKH�(UVWDXVELOGXQJ�JDUDQWLHUHQ�HLQH�HUIROJUHLFKH�%HUXIVDXV�EXQJ�RGHU�HLQHQ�GHP�
HQWVSUHFKHQGHQ�$UEHLWVSODW]��'DKHU�JHZLQQW�GLH�EHUXIVEH]RJHQH�:HLWHUELOGXQJ�DQ
%HGHXWXQJ��$UEHLWVPDUNW�XQG�%LOGXQJVV\VWHP�P�VVHQ�VWDUN�PLWHLQDQGHU�YHUEXQGHQ
VHLQ��'DV�VROO�DXFK�GLH�5�FNNHKU�GHU�(OWHUQ�LQV�%HUXIVOHEHQ�QDFK�GHU�)DPLOLHQSKDVH
HUOHLFKWHUQ�

��� :LVVHQVFKDIW�XQG�7HFKQRORJLH
• :LU�VLQG�GHU�hEHU]HXJXQJ��GD��]X�GHQ�([LVWHQ]EHGLQJXQJHQ�PRGHUQHU�*HVHOOVFKDI�

WHQ�LPPHU�VWlUNHU�GLH�,QDQVSUXFKQDKPH�GHU�:LVVHQVFKDIWHQ�JHK|UW��6LH�VLQG�XQYHU�
]LFKWEDU� I�U�GLH�$XIUHFKWHUKDOWXQJ�XQG�9HUEHVVHUXQJ�GHU�/HEHQVEHGLQJXQJHQ�� I�U
GLH� $XV�� XQG�:HLWHUELOGXQJ� GHV� TXDOLIL]LHUWHQ� 1DFKZXFKVHV� XQG� I�U� GLH� %HZlOWL�
JXQJ�GHU�3UREOHPH�XQVHUHU�=HLW�
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• )�U�HLQ�NOHLQHV�/DQG�ZLH�gVWHUUHLFK� VSLHOHQ�JXW�DXVJHELOGHWH�)UDXHQ�XQG�0lQQHU�
PRGHUQVWH�WHFKQRORJLVFKH�0|JOLFKNHLWHQ�XQG�HLQH�)RUVFKXQJ��GLH�VLFK�DXI�LQWHUQD�
WLRQDOHP�6WDQGDUG�EHZHJW��HLQH�VWUDWHJLVFKH�5ROOH�I�U�VHLQH�9RONVZLUWVFKDIW� LQQHU�
KDOE�GHU�,QGXVWULHVWDDWHQ�

• 'LH�EHVWH�,QYHVWLWLRQ��GLH�HLQ�6WDDW�LQ�GHQ�:RKOVWDQG�XQG�LQ�GLH�/HEHQVTXDOLWlW�GHU
*HVHOOVFKDIW� WlWLJHQ� NDQQ�� LVW� GLH� )|UGHUXQJ� VHLQHV� %LOGXQJV�� XQG� )RUVFKXQJVV\�
VWHPV�

• :HJHQ�GHU�YHUI�JEDUHQ�PDWHULHOOHQ�XQG�JHLVWLJHQ�5HVVRXUFHQ�NDQQ�VLFK�GHU�ZLVVHQ�
VFKDIWOLFKH�XQG� WHFKQRORJLVFKH� )RUWVFKULWW�QXU� LP� LQWHUQDWLRQDOHQ�5DKPHQ�ZHLWHU�
HQWZLFNHOQ�� ,QWHUQDWLRQDOH� 9HUQHW]XQJ� GHU� 8QLYHUVLWlWHQ�� GHU� $XIEDX� YRQ� )RU�
VFKXQJVQHW]ZHUNHQ�XQG�GLH� %HWHLOLJXQJ� DQ� HXURSlLVFKHQ� )RUVFKXQJV� �� XQG� ,QGX�
VWULHSURJUDPPHQ�VLQG�9RUDXVVHW]XQJHQ�I�U� LQQRYDWLYH�/HLVWXQJHQ��GLH�GLH�LQWHUQD�
WLRQDOH�:HWWEHZHUEVIlKLJNHLW�gVWHUUHLFKV�VLFKHUQ�

• :LU�EHMDKHQ�GHQ�)RUWVFKULWW�LQ�7HFKQLN�XQG�:LVVHQVFKDIW�I�U�GLH�TXDOLWDWLYH�:HLWHU�
HQWZLFNOXQJ�GHU�*HVHOOVFKDIW��)RUWVFKULWW�GDUI�DEHU�GLH�QDFKKDOWLJH�(QWZLFNOXQJ�GHU
1DWXU�XQG�GLH�/HEHQVFKDQFHQ�GHU�QlFKVWHQ�*HQHUDWLRQHQ�QLFKW�JHIlKUGHQ�XQG�GLH
:�UGH�GHV�0HQVFKHQ�QLFKW�YHUOHW]HQ�

��� 1HXH�0HGLHQ�XQG�7HOHNRPPXQLNDWLRQ
• 0LW�GHU�]XQHKPHQGHQ�7HFKQRORJLH��XQG�'LHQVWOHLVWXQJVRULHQWLHUXQJ�XQVHUHU�:LUW�

VFKDIW�ZLUG�GHU�7UDQVSRUW�YRQ�1DFKULFKWHQ�LPPHU�ZLFKWLJHU��'LH�ZHOWZHLWH�|NRQR�
PLVFKH�(QWZLFNOXQJ�]HLJW��GD��:LVVHQ�XQG� ,QIRUPDWLRQ�DOV�3URGXNWLRQVIDNWRU�XQG
GDPLW� ]XVDPPHQKlQJHQG� GLH� 7HOHNRPPXQLNDWLRQ� DOV� 9HUPLWWOXQJVLQVWUXPHQW� DQ
%HGHXWXQJ�JHZLQQHQ�ZHUGHQ�

• :LU�WUHWHQ�GDI�U�HLQ��GD��gVWHUUHLFK�GHQ�$QVFKOX��DQ�GLH�HXURSlLVFKH�(QWZLFNOXQJ
GHU�7HOHNRPPXQLNDWLRQ�KLQVLFKWOLFK�4XDOLWlW�XQG�4XDQWLWlW�ZDKUQLPPW�

• 'LH�ZHOWZHLWH�9HUQHW]XQJ�YRQ�,QIRUPDWLRQV��XQG�:LVVHQVWU|PHQ�XQG�GHUHQ�QDKH]X
XQEHVFKUlQNWH� 9HUI�JEDUNHLW� VFKDIIHQ� HLQHQ� EUHLWHQ� =XJDQJ� ]X� HLQHP� %LOGXQJV�
XQG�.XOWXUDQJHERW�XQG�GDPLW�]X�YHUEHVVHUWHQ�/HEHQVFKDQFHQ�I�U�ZHLWH�.UHLVH�GHU
%HY|ONHUXQJ��'DU�EHUKLQDXV�ELHWHW�VLFK�I�U�GLH�6WDDWHQ�GLHVHU�(UGH�GLH�&KDQFH��LKUH
NXOWXUHOOHQ�XQG�JHLVWLJHQ�/HLVWXQJHQ�DQGHUHQ�0HQVFKHQ�]XJlQJOLFK�]X�PDFKHQ�XQG
GDPLW�HLQHQ�%HLWUDJ�]XU�9|ONHUYHUVWlQGLJXQJ�]X�OHLVWHQ�

• 3ROLWLVFKH� 5DKPHQEHGLQJXQJHQ� VROOHQ� HLQHQ� EUHLWHQ� =XJDQJ� ]X� GLHVHQ� ,QIRUPDWL�
RQVNDQlOHQ� JHZlKUOHLVWHQ�� XP� GLH� $XVELOGXQJ� HLQHU� QHXHQ� =ZHL�.ODVVHQ�
*HVHOOVFKDIW�]X�YHUKLQGHUQ�

• 'LH�9HUQHW]XQJ�YRQ�'DWHQEDQNHQ�DXV�YHUVFKLHGHQHQ�/HEHQVEHUHLFKHQ�ELUJW�*HIDK�
UHQ�I�U�GLH�)UHLKHLW�GHV�HLQ]HOQHQ��:LU�ZROOHQ�GLH�3ULYDWVSKlUH�GHV�HLQ]HOQHQ�VFK�W�
]HQ�XQG�GHQ�µJOlVHUQHQ�0HQVFKHQµ�YHUKLQGHUQ��:LU�VHKHQ�GDKHU�HLQHQ�$XIWUDJ�GHU
3ROLWLN��PLW�UHFKWOLFKHQ�0LWWHOQ�GRUW�HLQ]XJUHLIHQ��ZR�GLH�(LJHQYHUDQWZRUWXQJ�]XP
6FKXW]�GHV�HLQ]HOQHQ�QLFKW�DXVUHLFKW�

��� .XQVW�XQG�.XOWXU
• .XQVW�XQG�.XOWXU� VROOWHQ�HLQ� LQWHJUDOHU�%HVWDQGWHLO�GHU�%LOGXQJ�VHLQ��GHU�GLH�+RUL�

]RQWH�XQVHUHU�.LQGHU�HUZHLWHUW�XQG�XQVHU�NXOWXUHOOHV� (UEH�ZHLWHUHQWZLFNHOW��:HQQ
gVWHUUHLFK� VHLQH� 6WHOOXQJ� DOV� EHGHXWHQGH� .XOWXUQDWLRQ� VLFKHUQ�ZLOO�� PX�� HV� VHLQH
ZHUWYROOHQ�5HVVRXUFHQ�XQG�7DOHQWH�I|UGHUQ�XQG�IRUGHUQ�

• 'XUFK� GLH� $XVHLQDQGHUVHW]XQJ� PLW� .XQVW� XQG� .XOWXU� ZLUG� GDV� (QJDJHPHQW� GHU
0HQVFKHQ��VLFK�PLW�VLFK�VHOEVW��PLW�LKUHU�8PJHEXQJ�XQG�PLW�LKUHU�+HUNXQIW�]X�EH�
VFKlIWLJHQ�� DQJHVSRUQW�� 'LHV� LVW� QLFKW� QXU� GLVNXUVI|UGHUQG� XQG� HPDQ]LSDWLY�� VRQ�
GHUQ�WUlJW�]XU�*HVWDOWXQJ�GHU�HLJHQHQ�KHLPDWOLFKHQ�:HOW�EHL�

• ,Q�GLHVHP�6LQQH�EHNHQQHQ�ZLU�XQV�GD]X��GD��.XOWXUSROLWLN�HLQH�IUHLH�NXOWXUHOOH�(QW�
ZLFNOXQJ�JDUDQWLHUHQ�VROO��.XOWXUSROLWLN�VROO�GHQ�EHVWHKHQGHQ�NXOWXUHOOHQ�3OXUDOLVPXV
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ZLH�DXFK�GLH�0RPHQWH�GHV�:LGHUVWDQGHV�XQG�(LJHQVLQQV�LP�N�QVWOHULVFKHQ�6FKDI�
IHQ�XQG�GDV�$XIJUHLIHQ�JHVHOOVFKDIWOLFKHU�.RQIOLNWH�DN]HSWLHUHQ�XQG�XQWHUVW�W]HQ�

• 'HU� .�QVWOHU� ZLUNW� I�U� GLH� *HVHOOVFKDIW�� GLH� *HVHOOVFKDIW� EUDXFKW� GDV� :LUNHQ� GHV
.�QVWOHUV��,Q�JHJHQVHLWLJHU�9HUDQWZRUWXQJ�OHEW�HLQH�OHEHQGLJH�.XOWXU�YRQ�GHU�ZHUW�
EH]RJHQHQ�$XVHLQDQGHUVHW]XQJ� XQG� .ULWLN�� .XOWXUDXVJDEHQ� VLQG� VLQQYROOH� ,QYHVWL�
WLRQHQ�LQ�GLH�.UHDWLYLWlW�XQG�GLH�,QQRYDWLRQVIlKLJNHLW�GHU�*HVHOOVFKDIW�

• 8QVHUH�.XOWXU�SUlJW�GLH� ,GHQWLWlW�XQVHUHV�/DQGHV�XQG� VHLQHU�0HQVFKHQ��.XOWXU� LVW
VRZRKO� KLVWRULVFK� �EHUOLHIHUWH� 7UDGLWLRQ� DOV� DXFK� /HEHQVlX�HUXQJ� YRQ� 0HQVFKHQ
GHU�*HJHQZDUW��6LH�HQWIDOWHW�VLFK�LQ�GHQ�YHUVFKLHGHQVWHQ�)RUPHQ�XQG�,QVWLWXWLRQHQ
XQG�EHVWLPPW�GLH�$UW�XQG�:HLVH�XQVHUHV�=XVDPPHQOHEHQV�PLW�

• 'DV�=XVDPPHQOHEHQ� LQ� HLQHP�JU|�HUHQ�(XURSD�XQG� LQ� HLQHU� HQJHU� YHUIORFKWHQHQ
:HOW� ]ZLQJW� XQV� ]X� QHXHQ� NXOWXUHOOHQ� 5HIOH[LRQHQ��:LFKWLJHV� LQKDOWOLFKHV� =LHO� GHU
|VWHUUHLFKLVFKHQ�.XOWXUSROLWLN�PX��GLH�9HUGHXWOLFKXQJ�YRQ�gVWHUUHLFKV� ,GHQWLWlW� LQ
(XURSD�VHLQ��GLH�6LFKWEDUPDFKXQJ�GHU�JHLVWLJHQ�.UlIWH�XQVHUHV�/DQGHV�

• 'LH� ,QWHUQDWLRQDOLVLHUXQJ�� GDV�ZDFKVHQGH� )UHL]HLWDQJHERW� XQG� GLH�0HGLDWLVLHUXQJ
GHU�*HVHOOVFKDIW�I�KUHQ�]XU�*HIDKU�GHU�6WDQGDUGLVLHUXQJ�XQG�GHU�5HGXNWLRQ�GHU�NXO�
WXUHOOHQ�6HQVLELOLWlW�DXI�GHQ�(UOHEQLVZHUW�� ,Q�GLHVHP�=XVDPPHQKDQJ�LVW�GDKHU�GHQ
PDVVHQZLUNVDPHQ� LGHQWLWlWVVWLIWHQGHQ� NXOWXUHOOHQ� $XVGUXFNVIRUPHQ� LQ� )LOP�� )HUQ�
VHKHQ�XQG�$UFKLWHNWXU�YHUVWlUNWH�3IOHJH�XQG�$XIPHUNVDPNHLW�]X�ZLGPHQ�

• :LU�VHW]HQ�XQV�GDI�U�HLQ��GD��.XQVW�QLFKW�DOV�/X[XV�I�U�VLFK�LPPHU�ZLHGHU�QHX�IRU�
PLHUHQGH� µ.XOWXUHOLWHQµ� LVROLHUW� ZLUG�� VRQGHUQ� GD�� DOOHQ� GLH� DNWLYH� XQG� SDVVLYH
.XQVWDXV�EXQJ� HUP|JOLFKW� XQG� GLH� 7HLOKDEH� DQ� XQVHUHQ� .XOWXUJ�WHUQ� ]XJlQJOLFK
JHPDFKW�ZLUG��'LH�|IIHQWOLFKH�.XOWXUI|UGHUXQJ�PX��GLHV�EHU�FNVLFKWLJHQ��LQGHP�VLH
LQGLYLGXHOOH� 6SLW]HQEHJDEXQJHQ� I|UGHUW� XQG� JOHLFK]HLWLJ� GXUFK� HLQH� TXDOLIL]LHUWH
%UHLWHQI|UGHUXQJ�P|JOLFKVW�YLHOHQ�GLH�*HOHJHQKHLW�HU|IIQHW��VLFK�N�QVWOHULVFK�]X�HQ�
JDJLHUHQ�

• 6WDDWOLFKH� .XOWXUI|UGHUXQJ� GDUI� QLFKW� ]X� $EKlQJLJNHLWHQ� GHU� .XOWXUVFKDIIHQGHQ
I�KUHQ�� .XOWXUI|UGHUXQJ� LVW� QLFKW� DOOHLQ� VWDDWOLFKH� $XIJDEH�� :LU� ZROOHQ� SULYDWH
6SRQVRUHQ�XQWHUVW�W]HQ�XQG�GXUFK� VWHXHUOLFKH� (UOHLFKWHUXQJHQ� HUPXWLJHQ�� 3ULYDWH
.�QVWOHULQLWLDWLYHQ�VLQG�I�U�GLH�/HEHQGLJNHLW�XQG�9LHOIDOW�GHV�.XOWXUEHUHLFKHV�XQHQW�
EHKUOLFK�

��� +HLPDW�LQ�(XURSD�XQG�GHU�:HOW
��� gVWHUUHLFK�LQ�(XURSD

• :LU�EHNHQQHQ�XQV�]X�HLQHP�(XURSD��GHVVHQ�(LQKHLW�DXI�JHPHLQVDPHQ�:HUWHQ��JH�
PHLQVDPHQ�JHVFKLFKWOLFKHQ�(UIDKUXQJHQ�XQG�JHPHLQVDPHQ�ZHUWEH]RJHQHQ�=LHOHQ�
DEHU�DXFK�DXI�GHU�UHLFKHQ�9LHOIDOW�VHLQHU�YHUVFKLHGHQHQ�QDWLRQDOHQ�XQG�UHJLRQDOHQ
7UDGLWLRQHQ�VHLQHU�9|ONHU�XQG�9RONVJUXSSHQ�JU�QGHW�

• :LH�GLH�FKULVWGHPRNUDWLVFKHQ�6FK|SIHU�XQG�%HWUHLEHU�GHV�HXURSlLVFKHQ�(LQLJXQJV�
ZHUNHV�VLQG�DXFK�ZLU�GDYRQ��EHU]HXJW��GD��GHU�(XURSlLVFKH�,QWHJUDWLRQVSUR]H��GLH
YHUOl�OLFKVWH�*HZlKU�GDI�U�ELHWHW��(XURSD�YRQ�GHU�*HL�HO�HLQHV�DJJUHVVLYHQ��NULHJH�
ULVFKHQ�1DWLRQDOLVPXV�XQG�&KDXYLQLVPXV�]X�EHIUHLHQ�

• (XURSD�LVW�XQV�(UEH�XQG�$XIWUDJ�]XJOHLFK��$QJHVLFKWV�YLHOHU�JHPHLQVDPHU�%LQGXQ�
JHQ� ]ZLVFKHQ� GHQ� 9|ONHUQ� XQG� 1DWLRQHQ� GHV� .RQWLQHQWV�� DEHU� DXFK� DQJHVLFKWV
]ZHLHU�:HOWNULHJH�XQG� V\VWHPDWLVFKHU�0DVVHQYHUQLFKWXQJ�YRQ�0HQVFKHQ��GLH� YRQ
(XURSD�LKUHQ�$XVJDQJ�JHQRPPHQ�KDEHQ��VHKHQ�ZLU� LQ�HLQHU�HXURSlLVFKHQ�9|ONHU�
IDPLOLH�HLQH�ZHVHQWOLFKH�*DUDQWLH�I�U�GHQ�)ULHGHQ�LQ�(XURSD�XQG�GDU�EHU�KLQDXV�

• :LU�EHNHQQHQ�XQV�]X�HLQHU�)RUWI�KUXQJ�GHV�ELVKHU�YRU�DOOHP�ZLUWVFKDIWOLFK�DXVJH�
ULFKWHWHQ� ,QWHJUDWLRQVSUR]HVVHV� LQ� 5LFKWXQJ� HLQHU� SROLWLVFKHQ� 8QLRQ�� GLH� DXI� GHQ
*UXQGZHUWHQ�YRQ�)ULHGHQ��'HPRNUDWLH��0HQVFKHQUHFKWHQ��5HFKWVVWDDW�XQG�gNRVR�
]LDOHU�0DUNWZLUWVFKDIW�EHUXKW��(LQH�VROFKH�8QLRQ�ZROOHQ�ZLU�LP�*HLVW�HLQHV�FKULVWOL�
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FKHQ�+XPDQLVPXV�PLWJHVWDOWHQ���LQ�gVWHUUHLFK��LQ�GHU�(XURSlLVFKHQ�9RONVSDUWHL�XQG
LQ�GHU�(XURSlLVFKHQ�'HPRNUDWLVFKHQ�8QLRQ�

• 'HQ�LQVWLWXWLRQHOOHQ�5DKPHQ�I�U�GDV�HXURSlLVFKH�(LQLJXQJVZHUN�ELOGHW�GLH�(XURSlL�
VFKH�8QLRQ�� 6LH� LVW� DXFK�GHU� QDW�UOLFKH�.ULVWDOOLVDWLRQVSXQNW� GHU� =XNXQIWVKRIIQXQ�
JHQ�GHU�/lQGHU�0LWWHO��XQG�2VWHXURSDV��'LH�(XURSlLVFKH�8QLRQ�NDQQ�XQG�VROO�GHQ
.HUQ�HLQHU�XPIDVVHQGHQ�(XURSlLVFKHQ�)ULHGHQVRUGQXQJ�ELOGHQ�

• :LU� ZROOHQ�� GD�� GLH� (XURSlLVFKH� :LUWVFKDIWV�� XQG� :lKUXQJVXQLRQ� YHUZLUNOLFKW
ZLUG��:LU�ZROOHQ��GD��VLFK�GLH�JUR�HXURSlLVFKH�8QLRQ�]X�HLQHU�HFKWHQ�SROLWLVFKHQ
*HPHLQVFKDIW�� ]X� HLQHU� HXURSlLVFKHQ� 6LFKHUKHLWVJHPHLQVFKDIW� XQG� DXFK� ]X� HLQHU
8PZHOW��XQG�6R]LDOJHPHLQVFKDIW�ZHLWHUHQWZLFNHOW�XQG�YHUWLHIW�

• (EHQVR� ZLH� I�U� GLHVH� 9HUWLHIXQJ� GHU� (XURSlLVFKHQ� 8QLRQ� WUHWHQ� ZLU� I�U� GHUHQ
VFKULWWZHLVH� (UZHLWHUXQJ� XP� DOOH� MHQH� HXURSlLVFKHQ� 6WDDWHQ� HLQ�� GLH� VLFK� ]X� GHQ
JUXQGOHJHQGHQ�=LHOHQ�GLHVHV�(LQLJXQJVZHUNHV�EHNHQQHQ�XQG�]XJOHLFK�ZLOOHQV�XQG
IlKLJ�VLQG��GLH�5HFKWH�XQG�3IOLFKWHQ�HLQHV�0LWJOLHGV�GHU�(8�]X��EHUQHKPHQ�

• :LU�VLQG�GHU�$XIIDVVXQJ��GD��gVWHUUHLFK�KLQVLFKWOLFK�GHU�1DFKEDUOlQGHU� LQ�0LWWHO�
XQG� 2VWHXURSD� HLQH� EHVRQGHUH� 9HUDQWZRUWXQJ� ]XNRPPW�� :LU� ZHUGHQ� XQV� GDI�U
HLQVHW]HQ��GD��GLHVH�6WDDWHQ�VFKRQ�YRU�LKUHP�(8�%HLWULWW�VRZHLW�ZLH�P|JOLFK�LQ�GLH
(8�6WUXNWXUHQ�HLQEH]RJHQ�ZHUGHQ��$OOH�0HQVFKHQ��GLH� LQ�(XURSD� OHEHQ��VROOHQ�GLH
&KDQFH�HUKDOWHQ��JOHLFKEHUHFKWLJW�GLH�=XNXQIW�XQVHUHV�.RQWLQHQWV�PLW]XJHVWDOWHQ�

• $OV��EHU]HXJWH�$QKlQJHU�GHV�EXQGHVVWDDWOLFKHQ�2UGQXQJVJHGDQNHQV�EHNHQQHQ�ZLU
XQV�]X�HLQHU�(XURSlLVFKHQ�8QLRQ��GLH�QDFK�GHQ�%DXJHVHW]HQ�GHV�)|GHUDOLVPXV�XQG
GHU�$XIJDEHQWHLOXQJ� �6XEVLGLDULWlW��JHVWDOWHW� LVW�XQG�DXFK�5HJLRQHQ�XQG�*HPHLQ�
GHQ�VWlUNHU�LQ�GLHVHQ�,QWHJUDWLRQVSUR]H��HLQEH]LHKW�

• :LU�ZROOHQ�HLQH�(XURSlLVFKH�8QLRQ��LQ�GHU�GLH�0HQVFKHQ�LQ�LKUHQ�ORNDOHQ�*HPHLQ�
VFKDIWHQ�+HLPDW��*HERUJHQKHLW��JHLVWLJH�2ULHQWLHUXQJ�XQG�PRUDOLVFKH�%LQGXQJ�EH�
JU�QGHQ�N|QQHQ��'LH�0HQVFKHQ��GLH�LQ�GLHVHU�8QLRQ�OHEHQ��VROOHQ�VLFK�DOV�%�UJHU�LK�
UHU�+HLPDWUHJLRQ��LKUHV�9DWHUODQGHV�XQG�DOV�(XURSlHU�YHUVWHKHQ�

• 'DV�(XURSlLVFKH�(LQLJXQJVZHUN�ZLUG�QXU�GDQQ�DXI�'DXHU�HUIROJUHLFK�VHLQ��ZHQQ�HV
YRP�9HUWUDXHQ�HLQHU�NODUHQ�0HKUKHLW� VHLQHU�%�UJHULQQHQ�XQG�%�UJHU�EHJOHLWHW� LVW�
8P�GLHVHV�9HUWUDXHQ�P�VVHQ�VLFK�GLH�3ROLWLNHU�XQG�,QVWLWXWLRQHQ�GHU�(XURSlLVFKHQ
8QLRQ�VWHWV�QHX�EHZHUEHQ��(LQ�$XVEDX�GHU�GHPRNUDWLVFKHQ�(LQULFKWXQJHQ�GHU� (8
VRZLH�GHU�$XIJDEHQWHLOXQJ�]ZLVFKHQ�GHQ�0LWJOLHGVWDDWHQ��5HJLRQHQ�XQG�*HPHLQ�
GHQ�VLQG�9RUDXVVHW]XQJ�I�U�GLH�0HKUXQJ�GLHVHV�9HUWUDXHQV�

• gVWHUUHLFK�EULQJW� LQ� GLH� (XURSlLVFKH�8QLRQ� HLQ� UHLFKKDOWLJHV� JHVFKLFKWOLFKHV� (UEH�
DEHU� DXFK� MDKU]HKQWHODQJH� (UIDKUXQJ� DOV� GULWWHU� 6WDQGRUW� GHU� 9HUHLQWHQ�1DWLRQHQ
HLQ��'DV��EHUZLHJHQGH�-D�GHU�gVWHUUHLFKHULQQHQ�XQG�gVWHUUHLFKHU�]X�(XURSD��ZLH�HV
LP�(UJHEQLV�GHU�9RONVDEVWLPPXQJ�YRP����� -XQL������]XP�$XVGUXFN�NDP��YHUVWH�
KHQ�ZLU�DOV�$XIWUDJ��HLQ�VWDUNHV�gVWHUUHLFK�]X�HLQHP�VHOEVWEHZX�WHQ�3DUWQHU�LQ�HL�
QHP�JHPHLQVDPHQ�(XURSD�GHV�)ULHGHQV��GHU�6LFKHUKHLW��GHU�*HUHFKWLJNHLW�XQG�GHV
:RKOVWDQGV�]X�PDFKHQ�

��� ,QWHUQDWLRQDOH�6LFKHUKHLW
• 9RUUDQJLJH�$XIJDEH�XQVHUHU�6LFKHUKHLWVSROLWLN� LVW�GLH�%HZDKUXQJ�GHU�6HOEVWlQGLJ�

NHLW�gVWHUUHLFKV��GHU�8QYHUVHKUWKHLW�VHLQHV�6WDDWVJHELHWHV�XQG�GHV�)ULHGHQV�LQ�)UHL�
KHLW�I�U�DOOH�gVWHUUHLFKHULQQHQ�XQG�gVWHUUHLFKHU��,Q�HLQHP�JHPHLQVDPHQ�(XURSD�LVW
gVWHUUHLFKV� 6LFKHUKHLW� LQ� GLH� XPIDVVHQGH� 6LFKHUKHLW� (XURSDV� HLQJHEHWWHW�� 'LH� 6L�
FKHUKHLW�(XURSDV�LVW�DXFK�XQVHUH�6LFKHUKHLW��=XU�6LFKHUKHLW�(XURSDV�PX��DXFK�gVWHU�
UHLFK�HLQHQ�DQJHPHVVHQHQ�%HLWUDJ�OHLVWHQ�

• gVWHUUHLFKV� 6LFKHUKHLW� KlQJW� YRQ� GHU� 4XDOLWlW� XQVHUHU� HLJHQHQ� %HP�KXQJHQ� XQG
GDYRQ� DE�� ZLH� ZHLW� HV� JHOLQJW�� GLH� 6WDELOLWlWVZLUNXQJ� HXURSlLVFKHU� 6LFKHUKHLWVV\�
VWHPH�DXFK�I�U�gVWHUUHLFK�QXW]EDU�]X�PDFKHQ��gVWHUUHLFK�NDQQ�QLFKW�GDYRQ�DXVJH�
KHQ�� GD�� HV� LP� (UQVWIDOO� YRQ� 0LWJOLHGHUQ� HLQHU� HXURSlLVFKHQ� 6LFKHUKHLWVJHPHLQ�
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VFKDIW� YHUWHLGLJW�ZLUG�� VHOEVW� DEHU�QLFKWV�RGHU�ZHQLJ� ]XU� JHPHLQVDPHQ� 6LFKHUKHLW
EHLWUlJW��1RFK�NRVWVSLHOLJHU�NlPH�HV��VLFK�XQWHU�9HU]LFKW�DXI�%�QGQLVVLFKHUKHLW�JH�
JHQ�MHGHQ�P|JOLFKHQ�PLOLWlULVFKHQ�$QJULII�DXV�HLJHQHU�.UDIW�]X�YHUWHLGLJHQ�

• 8QVHUH�HXURSlLVFKH�6LFKHUKHLWVVWUDWHJLH�PX��VLFK�DQ�DNWXHOOHQ�+HUDXVIRUGHUXQJHQ�
%HGURKXQJHQ�XQG�0|JOLFKNHLWHQ�RULHQWLHUHQ��:LU�WUHWHQ�I�U�HLQH�%HWHLOLJXQJ�gVWHU�
UHLFKV�DP�$XVEDX�HLQHV�JHVDPWHXURSlLVFKHQ�6LFKHUKHLWV��XQG�9HUWHLGLJXQJVV\VWHPV
HLQ�XQG�ZROOHQ��GD��gVWHUUHLFK�GLH�(QWVFKHLGXQJHQ�GDU�EHU�P|JOLFKVW�VWDUN�EHHLQ�
IOXVVHQ�NDQQ�

• gVWHUUHLFKV�6LFKHUKHLW�PX��IUHLOLFK�DXFK�LQ�=XNXQIW� LP�LQWHUQDWLRQDOHQ�=XVDPPHQ�
KDQJ�GHILQLHUW�ZHUGHQ��:LU�EHNHQQHQ�XQV�GDKHU� ]X�GHQ�9HUSIOLFKWXQJHQ�XQG� ]XU
6ROLGDULWlW�PLW� GHU� JHVDPWHQ�9|ONHUJHPHLQVFKDIW� XQG� LKUHQ� 6LFKHUKHLWVHLQULFKWXQ�
JHQ��:LU�VSUHFKHQ�XQV�I�U�GLH�7HLOQDKPH�gVWHUUHLFKV�DQ�KXPDQLWlUHQ��IULHGHQVHUKDO�
WHQGHQ�� IULHGHQVVWLIWHQGHQ� XQG� ZLUWVFKDIWOLFKHQ� 0D�QDKPHQ� LP� 5DKPHQ� VROFKHU
9HUSIOLFKWXQJHQ�DXV�

• 'LH�SHUVRQHOOH�XQG�PDWHULHOOH�$XVVWDWWXQJ�GHV�%XQGHVKHHUHV�PX��GLH�(UI�OOXQJ�GHU
VLFKHUKHLWVSROLWLVFKHQ�$XIJDEHQ�HUP|JOLFKHQ��'DV�:HKUV\VWHP�LVW�I�U�XQV�NHLQ�SROL�
WLVFKHV�'RJPD�RGHU� LGHRORJLVFKHV� 3ULQ]LS�� $XVVFKODJJHEHQG�PX��GLH�PLOLWlULVFKH
:LUNVDPNHLW� VHLQ�� (LQH� bQGHUXQJ� GHV�:HKUV\VWHPV� LQ� 5LFKWXQJ� %HUXIVKHHU� KlQJW
YRQ�GHU�(QWZLFNOXQJ�XQVHUHV�JHRSROLWLVFKHQ�8PIHOGV��GHU�)XQNWLRQVIlKLJNHLW�HLQHV
HXURSlLVFKHQ�6LFKHUKHLWVV\VWHPV�XQG�GHP�*UDG�GHU�(LQJOLHGHUXQJ�gVWHUUHLFKV�LQ�HLQ
VROFKHV�DE��(V�VHW]W�LQ�MHGHP�)DOO�GLH�(UJlQ]XQJ�GXUFK�0LOL]�YRUDXV��'LH�DOOJHPHLQH
:HKUSIOLFKW� LVW� � MHGHQIDOOV� VRODQJH�EHL]XEHKDOWHQ��DOV�HV�GLH� 6LFKHUKHLW�gVWHUUHLFKV
HUIRUGHUW�

• ,P� 5DKPHQ� GHU� XPIDVVHQGHQ� /DQGHVYHUWHLGLJXQJ� NRPPHQ� DXFK� GHP� =LYLOGLHQVW
ZLFKWLJH�$XIJDEHQ�]X��(U�PX��DEHU�HLQ�:HKUHUVDW]GLHQVW�EOHLEHQ��:LU�VLQG�GDI�U�
GD�� DXFK� ZHLEOLFKH� 6WDDWVE�UJHU� DXI� IUHLZLOOLJHU� %DVLV� GLH� 0|JOLFKNHLW� HLQHV� =X�
JDQJV�]XP�:HKU��XQG�=LYLOGLHQVW�HUKDOWHQ�

��� gVWHUUHLFK�LQ�GHU�:HOW
• ,P�9HUJOHLFK�]XU��EHUZLHJHQGHQ�0HKUKHLW�GHU�6WDDWHQ�GHU�:HOW�LVW�gVWHUUHLFK�HLQHV

GHU�UHLFKHQ�/lQGHU��'DV�E�UGHW�HLQH�JOREDOH�0LWYHUDQWZRUWXQJ�DXI��:LU�ZROOHQ�DOV
0LWJOLHG�GHU�(XURSlLVFKHQ�8QLRQ�GLHVH�9HUDQWZRUWXQJ�ZDKUQHKPHQ�XQG�DQ�GHU�/|�
VXQJ�JOREDOHU�3UREOHPH�PLWDUEHLWHQ�

• 'D]X� JHK|UW� QLFKW� QXU� XQVHU� %HLWUDJ� ]XU� )ULHGHQVVLFKHUXQJ�� VRQGHUQ� DXFK� GHU
.DPSI�JHJHQ�ZHOWZHLWHQ�+XQJHU��JHJHQ�.UDQNKHLWHQ�XQG�(SLGHPLHQ�XQG�JHJHQ�GLH
9RUHQWKDOWXQJ�YRQ�%LOGXQJ��$XFK�GHU�LQWHUQDWLRQDOH�8PZHOWVFKXW]�LVW�HLQH�GHU�JOR�
EDOHQ�9HUSIOLFKWXQJHQ��GLH�NHLQ�6WDDW�LP�$OOHLQJDQJ�O|VHQ�NDQQ�

• $OV�0LWJOLHGVODQG�GHU�(8�ZROOHQ�ZLU�GDUDXI�KLQZLUNHQ��GD��(XURSD�LQ�VHLQHQ�%H]LH�
KXQJHQ� ]X� GHQ� 6WDDWHQ� GHU� �EULJHQ�:HOW� YHUVWlUNW� DXI� GLH� (LQKDOWXQJ� GHU�0HQ�
VFKHQUHFKWH�GUlQJW�XQG�VHLQH�9HUDQWZRUWXQJ�JHJHQ�EHU�GHQ�lUPHUHQ�/lQGHUQ�GHU
(UGH�ZDKUQLPPW�

• gVWHUUHLFK� VROO�GHQ�DXV�SROLWLVFKHQ�� UDVVLVFKHQ�RGHU� UHOLJL|VHQ�*U�QGHQ�YHUIROJWHQ
0HQVFKHQ�DXFK�LQ�=XNXQIW�6FKXW]�XQG�+LOIH�JHZlKUHQ��*OHLFK]HLWLJ�PX��DEHU�GDI�U
YRUJHVRUJW� ZHUGHQ�� GD�� GLH� H[SORVLRQVDUWLJ� ZDFKVHQGH�:DQGHUEHZHJXQJ� LQ� GHU
:HOW��GLH�GXUFK�ZLUWVFKDIWOLFKH�0L�VWlQGH�LQ�GHQ�8UVSUXQJVOlQGHUQ�DXVJHO|VW�ZLUG�
QLFKW�]X�XQO|VEDUHQ�JHVHOOVFKDIWOLFKHQ�XQG�ZLUWVFKDIWOLFKHQ�.RQIOLNWHQ�LQ�GHQ�HXUR�
SlLVFKHQ� /lQGHUQ� I�KUW�� 'HU� 9ROO]XJ� XQYHUPHLGOLFKHU� 2UGQXQJVPD�QDKPHQ�PX�
DXI�GHU�*UXQGODJH�YRQ�0HQVFKHQZ�UGH�XQG�GHU�0HQVFKHQUHFKWH�HUIROJHQ�

• :LU�DQHUNHQQHQ�GLH�%HGHXWXQJ�HLQHU�NRQVWUXNWLYHQ�3ROLWLN�GHU�(QWZLFNOXQJV]XVDP�
PHQDUEHLW�PLW�/lQGHUQ�GHU�'ULWWHQ�:HOW��6LH�LVW�HLQH�GHU�9RUDXVVHW]XQJHQ�I�U�GLH�6L�
FKHUXQJ�GHV�:HOWIULHGHQV�XQG�HLQHU�XPZHOWYHUWUlJOLFKHQ�QDFKKDOWLJHQ�(QWZLFNOXQJ
DOOHU� 9RONVZLUWVFKDIWHQ�� gVWHUUHLFK� PX�� VHLQHQ� HQWZLFNOXQJVSROLWLVFKHQ� 9HUSIOLFK�
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WXQJHQ�XQG�$EVLFKWVHUNOlUXQJHQ�QDFKNRPPHQ�XQG� LP�VWlQGLJHQ�'LDORJ�PLW�GHP
3DUWQHUQ�XQVHUHU�(QWZLFNOXQJVSROLWLN�XP�HLQH�9HUEHVVHUXQJ� LKUHU�:LUNVDPNHLW�EH�
P�KW�VHLQ�

• :LU�VLQG�IHVW�GDYRQ��EHU]HXJW��GD��gVWHUUHLFK�DOV�0LWJOLHG�GHU�(XURSlLVFKHQ�8QLRQ
HEHQVR�ZLH�DOV�0LWJOLHG�GHU�9HUHLQWHQ�1DWLRQHQ�XQG�LKUHU�6SH]LDORUJDQLVDWLRQHQ�HL�
QH�9LHOIDOW�JUR�HU�$XIJDEHQ�YRU�VLFK�KDW��]X�GHUHQ�:DKUQHKPXQJ�ZLU�EHVWHQV�EHIl�
KLJW�VLQG�XQG�GHUHQ�(UI�OOXQJ�DXFK�XQVHU�HLJHQHV�/DQG�EHUHLFKHUQ�XQG�EHIUXFKWHQ
ZLUG�


